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I. M2

[ -

N

Hloknk M Akl 20119 ARG olAZAA wgkel #RPAC] A 1593k
BAE TASE AL Ae sl AuAom ANE Holds AeelAw, 2011
9 A ol F AMAG FES ARSI M APH T Yok T veknp

A

AR AAE IAEL AT AFRLFolAY AR W F8 AAete] Ed
AAE du JE 7UUES] £2F35n v A7 2ok ol 1A IJAEL
Zled AEAAH dol FE8t diE 5P EA Add Z2AES F3dte e
AZE Ao BT FEQ e AA BAZA HABASE Qs FHotAof 4
N2 AFEe 71 & A9Hd 9TS St vt FAEAR] &L BEA 2
Zholghele 1948 P ZHE Y FA Y BHS IUE fA5tT Ao &
ZEA LR 3)(YCDC: Yangon City Development Committee):= o] 213+ HALH
¢ B9 giRES G2 TR At BESIL UTh e Ad 4
AdEd =AML Fo g2 A FUEHHEA A4 =AE] ARG AT
SAE A3 e JEge B2 FAE 82 3t U

slekrhis 20119 AAH A
a47] ARl 2 BE7) 7o)
#Balo] WEFHL AUtk 9 AR fUYOR AF Heknp ARAANE A
Bol dolua gtk 53 oAzl Aol FAAADA EAT] FojHo] EL A
A

go R Rzwel e 2uldag stelsta gtk

s AAH AR} ol F Aol Wstn AA B
229 Al Al AIsEA 9Zel FRE

Il 0|9kt £ HRSE

MA Yol L A=(MYANMAR ECONOMIC MONITOR, October 2013)el]
w=2H, wkul AAE 2012/13 71F S 6.5% AFS stAth Fa A g
7hs Ak AR, A4, o= AR EA B AT v B2 AEsEolth =7
T& 20139 o]F 5~6%NE 1FAZES st Yok wket AA A= GDPiH]
2011/12:3 4.6%°14 2012/13d 713+ Foll 3.7%2 WHI/te EES EANE &
* @ Azt 48~5.0% "W ARAATE ddEHI Ao 2013/14d
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HlZFo] E2UE Esta Arg ol tid AEs =582 Utk vdrsteE A
A HE Fgo] Hride He EES Holi o 2013d 7€ 71E v|E 199
T ISR E o213 Utk dAY HdFA FH 2011/12:d 71zt ZFoll 2.4%°
A 2012/13d 713t Fol GDPY] 4.4%=% Z7FStAEd 1 olfv FAdAFI 9} 9
BatAl dF SiAVE O Yoz HAY F IR FIE= 2012/13 & 7)E v st
469 ZelE 201112 409 ZEolA F7F st ol W 3TMLENY] FAF
Aol Wt

Ny
rlr

vldknh AAARe FHHOR W14 A F 68% Aol
o BANA FRA ol Jha WA T
of Aol WE Frbt A%E AsE melth FAwAY YL
FAT 5 Ye At EARAE BAY QAHOE FTe] AT

A8 A%

2} et 22 AF A9 See vt g 5% FbdA $AA 4L
AR, mekl AR A Qe A AASE Zade 37k A%5He 33
dg sl Ador nxys #4L Adste ouA sx . -

21 0|0t F2 FHX| =

o = 2010/11 | 2011/12 | 2012/13e | 2013/14p | 2014/15p | 2015/16p

AZE GDP HHE(%) 53 59 6.5 6.8 6.9 6.9
ARAMAR| S AZHBBH%) 63| 65 - - - -
AH|Xt 271 H3} 8.2 28 28 5.6 6.3 6.0
33E0f

q2 =2 (% GDP) 114 120 230 234 239 245
qE X|&E (% GDP) 16.9 16.6 26.6 284 287 293
ME =X (% GDP) -5.5 -4.6 -3.7 -5.0 -4.8 -4.8
a3 X (% GDP) 21.0 225 22.6 224 223 224

SA2R| (millions US$) 408 369 | -2022| -1,700| -1,229| -1,668
MZAZ (millions US$) 7896 | 7,896 9644 | 11,276 | 13,707 | 15142
o1 ZH B 31 8(%) 13.6 194 23 16.9 216 10.5
AFZ 20! (millions US$) 7488 | -9,795 | -11,666 | -12,919 | -14,998 | -16,810
E?_Ptﬂﬂ%(/) 18.6 30.8 19.1 10.7 16.1 12.1

* WORLD BANK9] MYANMAR ECONOMIC MONITOR October 2013.

2 sQ| 7K A MES
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o = 2010/11 | 2011/12 | 2012/13e | 2013/14p | 2014/15p | 2015/16p
ZAAFA K
Ban monwe | 1) 0| | | o] o
Q=9 =FEXHmillions US$) 2,042 1,949 2,696 2,153 2,397 2,868
CHolXi2 ol (billions USS) 99| 108 48 - - -
CHI X (AKX =g, billions US$) 144 153 137 117 13.2 147
(% GDP) 29.0 27.3 24.8 19.7 20.3 20.6
2|zt S I (millions US$) 3,754 4,026 4,599 5,537 6,477 7,625
(2 AEYMHIA 29 CjH] HY 2) 3.9 35 37 39 40 41
TEAME
IUYAR GIZHHSI(%) 344 | 251 6.2 292 245 184
T Al 88 (Kyat/US$) 54 56| 8800 - - -
AR AT g (Kyat/USS) 861.0 822.0 878.0 - - -
17t 52 (%) 143| a3 6.8 ; : :
HZ GDP (millions US$) 45,380 52,663 51,849 56,661 61,468 66,706

AtZ: O)ekFOF EA=, O|ekOr Ministry of Finance, O|Qf0F =422, IMF. X218 WORLD
BANKS| MYANMAR ECONOMIC MONITOR October 2013.

ol. ojekof HEAE

o Rk ALAIGS gfetely] Hell WA opAlop AMAIGS JiEFAolym AR,
2012 ofAlo} AMAARLS 22 AAANFY A= AEsta olojA 2013d =4
2012l mlsl v stFFslrl= AN 2= AA e A9EG 84 2
s< Hola Stk oo djiel YA S2® HAEAAZE 2013d<= 20081
717 AR ol Ago® IEe] 23S Btk 20139 =29 AA 1A
AQ01I2ZE BT 4% ) Toll okAlop AAARe]l AL e HIFTE o
44%=% w9 Eoh ofAot 2+ =7 ¥ AAM AES BY, 3o 7P F AR(E
DolH, I H& <&, A&, A=A or g gh=o] HE ola vt T2 AAAR
< 2013l w3 of 1.8% @ = AACAM 7 E AFLE, v 1x €3 B
o o =23, v dES @7 REG § 2 ARt mEA dAsta A=
AEvAjote] AAAZLS =g dosA 20133 7|Eo 2 ofAofoA 4R =
& AAAFe] HAH.

=
S T
A=A
_L
=
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31 20133 OtA|OF R7HE HEMFE A2 (USH)

$1 ) 7 8 trillion

China y Sl

Korea {1
¢ .
Pakistar| ) Japan
$8.40n
& Bangladesh ;I‘?;Eq}{t)ng $
$24,bn
& & Taiwan
Thalland $4.2bn
‘_ $33tn
g * & Vietham
India - $16t0 o
billion Mala‘yma The Philippines
$ $266n
Slngapore-
$24%0 Indonesia
$2670n

AtZ: IHS Global Insight (2013)

ofAlo} AMANAL HT 59 AFAHV i E3HE EES Hola 3 Xl‘j il
o] AFAEE AR A3 g™, T, A%, HE

Ao} @ gE 5o AMAAL FIZ 51 EQk oo} Y] %‘T‘j *é’é}‘“— 4.4%%
TrrsE R ARTFRI} A4 Ao dudAn. F3, AR 5

S AR} v ZRAEE A nEE A9 ofAof AHAZA A A}
HFo] 3] 7 Z HFE FAY Aog Helth

32 ofAjor HEAIE A

7.3%

- Korea 27%
China 24% o
s +
Pakistan ‘@

E

gﬂ_ Ao-lél' 1% 2014- 19(%)

3.5% 4% Hong Kon
4 6 2 g%
Bangladesh &
i s 6 Talwan
’ 4.5‘36 B%

- QVIatnam
India 4.2% P
7% Malaysia The Philippines

* 2.9%
Slngapr;:re. '
3.8% Indonesia
b.2%

XF2&: IHS Global Insight (2013)



KRC Focus

ofAlo} HAEAAHANA Ax=xetrl ARt HlF 7 It iz ARAFEE
2013 ofAjo} HAEAH FolAd <F 37%E AAFFITHIHI). s
A HEE T oy g 71&d 201249 31%olA 2013@ 34%S RS ¢ o]
A
[e)

rﬁ
N
)
N
il
>

r_l

MFol F7bsta Utk AUAOE o T RokE ANG MFEA Rok ARAZe
HFe Pasht BEE Holw gt -

J23. otA|oF EAFE ZOFE HIF 2013(%)

MNon-residentlal {-q
Y
29 &
oy
w "\' ,‘
Asia

At&: IHS Global Insight (2013)

2. O|Qtop AMAIE 7%

0

(US$ million)
Az 2010 2011 2012 2013 2014 2015 2016
A 2,400 3,000 3,200 3,500 3,800 4,000 4,300

AFE: IPSOS BUSINESS CONSULTING, Construction in Myanmar, November 2013

* [HS Global Insight (2013)
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J%4. ojeror HE A 72 F0|

5000 | Myanmar Construction Industry Annual Output [ a0%

4000

0%
3000

20%
2000

10%
1000 I

i 0%

0

Total Output (LSS m)

2010 2011 2012¢ 2013¢ 2014 2015 2016e

W Construction Industry Total Output (USS m) —Construction Industry Growth Rate (%)

Xt=: New Crossroads, Myanmar Research Series, Construction & Infrastructure in Myanmar 20124 9&

okt AR ATE w2 A AAYFS AP AALL AWE B
shdl BAE ok vlekels Bz 2es)E ool AAle] 20-25%u ),
Wl BA, @A, B9 5o nAHA BARES 43 Ak oW hed vkt A
SE 245 Fod Hget7] s FoAd A QA% oliE, 13Y TE,
wEFY g Fuse AF&n Utk oirle] AxeiolE = MFe A3
of Frsh et Boprl Wgkel AMAAE FEHOE AAHT Yo} AA of
80% wWlEE AAShL YTHIWD). L ool Arqiior Aol o 14%, oy}
59 2 AYE BEAol o 6% MF L Wstn Atk

J3S5. ojokop AEAIE ZOFE HIF

2007 2008 2009 2010 2011 2012e 2013e 2014e 2015e 2 Be
M Residential M Infrastructure M Industrial B Commercial B Institutional

Xt=: New Crossroads, Myanmar Research Series, Construction & Infrastructure in Myanmar 20124 9&
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H3. 0]QF0} AMAIR 2opd AN
(e H R L = )
ojQro} AEAIY =0 A5
2007 2008 2009 2010 2011
7|3 31 39 49 60 77
AAE 83 108 121 140 182
MAL 152 208 260 310 398
ol g} 305 406 493 590 765
= Ef 601 806 970 1,143 1,476
oA 1,173 1,567 1,893 2,241 2,898
Xt=Z: New Crossroads, Myanmar Research Series, Construction & Infrastructure in
Myanmar 2012 98
HA. 0|90} AMAIT 2opy ME M
(EHl: OI=t W =)
0[O0F AT 2OpE AN MY
2012e 2013e 2014e 2015e 2016e
7|2t 82 88 95 102 110
AE 195 210 228 247 268
MAR 428 462 501 545 590
ol e} 828 900 981 1,073 1,171
ZEH 1,572 1,680 1,803 1,945 2,088
[ 3,106 3,340 3,607 3,913 4,227
Xt=: New Crossroads, Myanmar Research Series, Construction & Infrastructure in
Myanmar 201243 92
#5. O|FOt HEAMT EHE%)
ojeror AEAY &2 d8&% 0=t 7|1F) O|QFOF HAAMA|A ST F
o o |HM ER HEE() | Y HED STBey  ETE® 08t 71D
= 2007~2011 2011~2016 2007~2011 | 2011~2016
> H 252 7.2
ol=zt 25.8 8.9
MAZ 27.2 8.2 254 7.8
A 216 8.0
7] = 254 74
AtZ: New Crossroads, Myanmar Research Series, Construction & Infrastructure in
Myanmar 20124 9¢
ol 2| A 27E X x| A M E
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F

mekn} A4S 200795 E 20119 ol [ZA o 5zt WE} s|EoE AP
254% AEZ AARAAT, vkrl ¥ AEKya) 7|Fo2E ABH
11.5% A3stAtHaes). 39, g 71Z2e 2% 20119 o]F 2016Q 7bA A4
2] AAAZE FARY B A FAR AAS Aow AwHt 1 wAS B
. 20129 4 wiRbwt 2ol ZEuiH] AES] &S SAREA SISRE
= Eﬂﬂ@ﬂ s A Hekn SE Ty y]Eo R 2011d o]F 2016W¥7kA] 5z A
E2 9F 11.5%(M 3t 71F 7.8%)7F o’4=7] wFEolth ujekn} AXM ke o]]];]
119} T3 =g TZAEA B Ex 737 ZrlsEA 1 FE7F AAD
o 53], 2011 el stHets tiotR HE, spo]=Z]l, A iix—ﬂ‘E"ﬂ
A 9=l AFHEAEFDD FelZ w3k 2009 23 E FBolEole T, A= Hof

-

(-

o=
= FFo= g mE A4S & Aoz Agdy k. o] 2L i vkn}
ARy Zrte] A Syoz =etE 7zste] =l de] AL HEsia
A7] wEoltt.
36 0jQFof 744 MY ZOpE AX 3} 0|
Due to the devaluatio
» \ ‘/:r*' the at fronm
kY \ 5.4kyat/dolla o
"L-a:'L ¥ 818kyat/duolla HPTI
Jb’_,\’ e \ 12
f;l‘J\l ", o ‘
£ \“E-.._'_ - .::.:: i
</ I
. I
I
J_ — - —_
_=l= e ywE N ey S ==
/
** Whele Industry Institutional Commrcial Industrial Residential Infrastruciure

AtZ: New Crossroads, Myanmar Research Series, Construction & Infrastructure
in Myanmar 20124 9¢
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At=&: New Crossroads, Myanmar Research Series, Construction & Infrastructure in
Myanmar 20124 9gl
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* New Crossroads, Myanmar Research Series, Construction & Infrastructure in Myanmar 20123 9€
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H6. 0]of0t FEAMAT YEF0| HY

Feygor MY
0j2} 7|Z(USD) et 7|Z(Kyat
2007~2011 ¢ EA 25.2% 11.30%
2011~2016 HEA 7.18% 7.18%
20114 AN 0|z 14649 e
2011 AMAY 7|0 51.0%

Xt=: New Crossroads, Myanmar Research Series, Construction & Infrastructure in
Myanmar 20124 98

mekolell A AMTAPE 33n0 % oF 3567(wekml 355800 Kyats, ©ls

3558 Ze)e] cadth T EE @A dA T mFe sEHn dAw, =
3 1t 2SAFT ALSF IFOIA WS Azsich oleh BHstel W A
A Sl Augel Fd ZAES Fem Yk o] Fu ZEaFL ulgkn
B AEAYow Ar|Hoz 2AH7 o} Hekul HRI} 2010dRE HAA
o2 FHaw JE FUTE Ao s Hd} FUAR dF EAAESe

AF7F FolX L Q.

[=] [ |
2500 0%
1000
0%
E 1500
g
2 20%
=]
=
m
B Lood
10%
l.I” I
il 0%
2010 2012e 2013e 2014e 2015e 2016e
W pesidential Construction Sector Total Output (USS m) = Residential Construction Sector Growth Rate ()

XI&: New Crossroads, Myanmar Research Series, Construction & Infrastructure in
Myanmar 20123 9¢
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10%

Parcentage Growth

2008 2003 2010 2011 2012e 2013e 2014e 2015e 2016e

=+ Whaole Sector — Multi-family Housing — Single-family Housing

Xt&E: New Crossroads, Myanmar Research Series, Construction & Infrastructure in
Myanmar 20124 9g€
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Zo] REalo] vl FFHL AN U
o QuimE opAt =7} shedl A AT A
33m 3 m€ ¢F 166,000 (3} 165F )

* JPSOS BUSINESS CONSULTING, Construction in Myanmar, November 2013
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=23ty Colliers International 3JAF AFo| w=w  2014~2015d Alo]o]  <F
176,500ni(¢F 53,00038)e] ey~ FIto] QT Ao=Z H Ju}. FEA S

Eoge 9l AYs FANTES oulx ko] REse] THol} WekE U
[e)
o

sto] ARFUOR AGIE AL Bk olF A% W AARY YURE WY o
W5} 9,500 (o 9505k e A Esha gleh. ¢

1210 YAl 2IjA £9 ZZ(20134)
(EH91: 45k F2)

10 - 8.7
8 -
& _
4
2 - 0.6
0 -

roa=] =R

Xt&: Bloomberg BusinessWeek/Yoma Strategic Holdings. IPSOS BUSINESS
CONSULTING, Construction in Myanmar, November 2013

J311. ASEAN 82 £ A| 118 2OA QrfE H|1(2013H 1&7])
(US$/M2)

$90 -
$80
$70
$60
$50
$40
$30
$20
$10

$0

$78

$74

Yangon Singapore Hanoi Ho Chi Minh City ~ Bangkok Jakarta Kuala Lumpur Manila

AXt&: Colliers International/Wall Street Journal. %8 IPSOS BUSINESS CONSULTING,
Construction in Myanmar, November 2013

* JPSOS BUSINESS CONSULTING, Construction in Myanmar, November 2013
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5. O]} ZAMX{Xf9L oj Y

Rkl AL =FEHol FHSA AYFoE s olHE FFefF oIt
Property Myanmar 2012¢] “A Myanmar Times Publication” o w2, 20123 7]
TOoE AAHAEFAEY 99 d52 =& sdXo mgk 3,000~8,000 Kyat (US$
3 to 5 olth. ¥y AHxFAESC] F LIS 500~1,000 Kyat (3} oF 5
A~1REDE o Wode S4oE wd & AE JAHoE olFsta 7l <k

[e)

=]
— =1
HHQ AL wEAY L

_!X?L rir ri

8 A
1 e stHe)E PS50 nalg, ¢

H7. 0]Qt0} AN X Hg

= O|OO} 7 *E*A|7<F01|A-| ufﬁcﬂ Ztak(Corrugated Steel)O| ZO| A HO|

OfA Of 60% B|FO2 ALgE|T 9UCt J2Lt Ojottel K X
oz o8 472 14 75;5

X% - YTOIN MEZ NE w0l Soivts 1F AEXME EHF 22
e BTI0IM £Ys Y205 AR BLS AS. O £ Hep=

e rC
or ne

=250 O|F D0 oX YH SO0l CHAl 7t83t0] 5. 7tEa
Li+g0| Fot Bo| M=

==
HEsi0] QEZH ALAM HRoOREEH £
Ao ©o|&. olotOr Siam Cement Groupl| Eleven Media/The

= Nation Newspaper August 2013 A= 0| O|5}H, D|QFOrS] AZE A
HE $QL& 4000 EO2 WS SHZE 10%M 27t E71E 2o
2 MYy
SR ORRIYE YR FES BAHIS HoRS| Sls| HRAl
U E (fibre cement)E AMSIZLL B DHE|MO| ZEHS AL,
* MH[3t SA7|Zt T2 Qo) =E7|eS EYGE A= T
» HBIEY|X0ls T2 HEEFES0| SACEY 2 AEER ACH
et Ol= HE A& st5S 07| fldf =
- HISPRAIZ IB) of2f WX| BIASO| ERY, Cf2ld, S, BEg
M

Xt&E: Myanmar Constructors Association. Zj@I2 IPSOS BUSINESS CONSULTING,
Construction in Myanmar, November 2013

* JPSOS BUSINESS CONSULTING, Construction in Myanmar, November 2013

SfeldLd x| AME 13
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6. O|QFO} =A|=} 7HE

kil Ao b FaF QaE FA % %
Aot 71 7HA1A QR AL &2 wmQknte] 74 & EAIQl e
MEL Aol 3 XY FO & o3 YA =S EF
3 k. CIA World Factbookel <¢]3s}®, 20404 LA 7%—2,— 7} 1000‘3&
ol {dold Aog Ho AAA] A Alde S92 ACE Hi Y. A=
njQkul AT 32%e A A Yo A Algk RSP EHA 2031 o] =HH
HlQkup Qlg-o] Auylo] TA A AFE Ao TEY mREute] EAIZNETE =
d %3 BEES Kol AT wmeknt BEE= FH 7MY EAAE I =AU
APoA 2ES w7y A2le] HoZ AA HEA Fo stuzE A ot
al

()
rV’
ol

=

s
,y —=
%l

1rHﬂ

60

30 A

a0 W Rural

37.3

30 m Urban

10 - 18.2

2013 2014f 2015f 20311 2040f
XtZ: CIA Factbook, Ipsos analysis and Extrapolation. X{QI&: IPSOS BUSINESS
CONSULTING, Construction in Myanmar, November 2013

T3 ket EASL Qo] 8 FXHel dAHL B Y O‘X}FJQ} Ads F
SAZ JATFE FYdte SuAl 98-S & Jdxzele} 4deA] HAMo
7oz Helth CIA Factbookell &J3tH, A w|ekmle] Qlxgts 4 Wd

* IPSOS BUSINESS CONSULTING, Construction in Myanmar, November 2013

14 82174 A3 x| 2 ME]
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e ARE 2L Zojskrldl, FAAA -] mknt AAY 19% FF(2013d
49 713 HELL ok FF wkute] 1z} e B 7E e Az el
Qkuf AAZE H& ARt 71H4E Aoltt. wku}
= 3 1zl Hofo] thal T FHo] FEFahr|e s
o Amol MEEIIFE Qmo2ZREHY FAE T olFoA i I
A=A A= T2 AALAWWB), ofrloE2P(ADB) ¢ 9571
perate Transfer: BOT ®2)o] FE o|Fa St d=z 7S 2010d
T o] F mgkut Al HARAA ] AMAAY ot AF/AE T4 B A7 2 <
T d4e g=AZIdEe] A skt A BAE 1HE o 7

ol FASHA sk aclo] o i} *

&
A
=
©)

12113, O|QkOF T A|Zl0] ERst 0l

Drivers/Indicators

Electricity Supply
Industry growth

Atz: IPSOS BUSINESS CONSULTING, Construction in Myanmar, November 2013

8. M7| =g}

ofAlop RT3 o mQkrp ou ] FIFE Al o)t wQknie] HI|HFES

o] gkoh 7 | A Fuel 157 71E Ao 24A% A
& FFH) A FY 9 "Ak: RS TGtk @A o F BUHA 9
E BB A4 oI /10 F £YBA B FE £97 el el 543
A5 718 FRVD A3, BAAE A4F @71FLe] "olH AA Moz u o
ABANE A7) 23 U FHIL oA ARE FHY U F7HHL o

Zolgol7l7t 44 Yk FEuAe BA wk

(e}
N
i
)
X
ofr
ok
k
X2
S o

* [PSOS BUSINESS CONSULTING, Construction in Myanmar, November 2013
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1814, OjQFOr MHUH Z3(20124)

m Hydropower
M Natural Gas

Coal

At=&: Energy Statistics, International Energy Agency. IPSOS BUSINESS CONSULTING,
Construction in Myanmar, November 2013
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Xt=Z: Myanmar Ministry of Communications/Bloomberg June 2013. Xjol2 IPSOS
BUSINESS CONSULTING, Construction in Myanmar, November 2013.
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AtZ: IPSOS BUSINESS CONSULTING, Construction in Myanmar, November 2013
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