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1. 2243 PF A]ZHLoans+Bonds)

0 (&%) Project Finance International(e]s} PFDel wl=2w, 202213 3&7]712|(o] 3}
3Q¢e] AA ZZAE mlo]lAd(o]s)l PF) Aol #RE= 2,730 5L 7|55
2021@ 3Q 2,756 = thH] 0.9% 7FAasH

- 77 AL 378 O (AL5.3%, YoY), 3Qell= PF Ae] A& A7t 24

[X]2 59 PF A& A2 U

ol

#Eh % 1H 3 3Q PF AE F0[() (BHel: HE, %)]

2,000 2,756 2,730

TE (189 | °19d | c20d | 21d | c22d

3Q | 2277 | 2274 | 2212 | 2756 | 2730 .
ay* | (3339 | (3689) | (3.364) | 3.8%) | (- I I I I
=70 | 80 | 01 | 27 | 246 | -0.9 :

2018 2021

=1

=]
a

=14 30| m303F0]

) 1Y PF A% ?rJ_r‘i:— %J_i A A3k
* Z3] . Global Project Finance Review Z}3, PFI(2022)

0 (&(Loans)) ’223 3Q PF =9 #EE= 2401982 A9 57](2,2069E) tj
H] 8.84% Z7}st A 7|Eo 2= 67774 A 58342 944 7HAsH

- 3Q Loan Al&9] S7Hl= LYA&7FA(ING &), ARAFTA(RTAIE ) o4
ZRAE F7to] 7%

(x[Z 5'd7H 3Q PF OiE M 2 0| (Te: A&, %)

TE|°18d | °19d | 20 | 21d | 229

= 1,987 | 1,937 | 1,876 | 2,206 | 2,401

A 633 | 652 | 618 | 677 | 583

* Z2] : Global Project Finance Review Z}3Z, PFI(2022)
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o (& - NYH) 77 - 55 - oFZZFHEMEA) A o] 1,0369EZ 191(43%),
n) =z o] 890 E = 29(37%), o} - Bl A Ho] 475 EZ 39(Q20%)= A

- (EMEA) ’221d 3Q EMEA PF Loan E& 1,0369E= HAdEre 1,1529 &
e 10.1% 24

AHH(E, = Z 59 Loan &8 #Zhd 534E0A 680EE 27% =715,
FaE, 279 3¢ Loan 542 2hd 2229 E A 8AER 4% AT

. FEAGe M AL TIolehulololsh AT Loan 4L ANE7 T 46%7} 2
asldont =7PE PE i w918} tE <9I 3918 AX% UAES] Loan

Fole Bt 265% S7Hs thE <9 8918 G

- (M5 "22d 3Q w|FAY PF Loan =42 890 E=E Xd 579 5869& thH]
51.9% <7}

- OEF <9 1995 7153 vj5e 2Y&71~ 5 ING $4 PFE AAMAFIH A PR
Loan?] 28.4%°) ©dl= 681E TR AU =g}

- (o}-®) °22d 3Q ©oF - BlAY PF Loan 52 474982 Hd57]9 4674 E
ol 1.7% 37t

- 35+ Pluto ING E&|Ql, Ichthys ING@Eselay) & ZZAEES 98] HdF7|oH]
42%7} 2713 3189E 7159 PF Loang AAMA7IH tiE =9 292 AXg

['22'4 3Q X|¥YH Loans FH 7| H|® Tablel

20223 3Q 20213 3Q =m0
A9 Tz9@w) | wzm | 2902 | iz | o 22w
EMEA 1,036 43 1,152 52 -10.1
Bl 890 37 586 26 51.9
o}¢j 475 20 467 22 1.7
A 2,401 100 2,205 100 -

* Z2]: Global Project Finance Review 3Q, PFI(2022)
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['229 3Q =718 =8 PF CE =¢]

<9 =7} TE(HE) A& %) At A0 S2E%)
1 L 681 284 143 100
2 T 318 13.2 50 42
3 AR-H 172 7.2 4 -46
4 ol 157 6.5 25 45
5 = 156 6.5 18 164
6 o] & g 131 9.5 23 165
7 I 85 3.5 45 -2
8 UAE 78 3.2 4 265
g 27 <l 73 3.0 41 -13
10 A= 45 1.9 42 -31

*

=>]: Global Project Finance Review 3Q, PFI(2022)

ﬂ*{N

o (& - FFE) Yol 8089 EGENE TFH 195 XA, 11 FE 29&7t
27F 5909 E(24.6%), HAAMEA 3719E(15.4%), 1S 3699E(15.4%), #|A 1209%E
(5.0% o= =97t IAE

- 2Y&7}A BB [oan FHL AdE7 U] 415% 218k #-$ AR 3k oy
A7V7F AR o 2 PF thE: Al F3ks 7131 Ze' B

['22'4 3Q 235% PF Loans ™A S7| H|1 Table]

- 20223 3Q 20214 3Q AL
5E SElE) | NE0) | SOED) | NE% | caem
1] 808 33.7 894 40.5 -9.6
L U&IIA 590 24.6 417 18.9 41.5
HAAS Al 371 154 153 0.9 141.8
nE 369 154 300 13.6 23.0
A 120 5.0 120 5.4 0.0
Gk 73 3.0 48 2.2 52.1
A 538 24 1.0 120 5.4 -80.8
Ak 23 1.0 122 5.5 -81.1
A= 13 0.5 31 14 -58.1
g7 &* 2 11 0.5 1 0 1000
4 1 0 0 0 -
3HA| 2401 100 22006 100

* Z2]: Global Project Finance Review Z+&, PFI(2022)
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o (& - FHAE) FAE 19 = Mitsubishi UFJ Financial Groupo. 2 1249 &
o] PF &S F4g. A47]8 8 19+ Sumitomo Mitsui Financial Group Inc.
o2 125989 PF &S A3

- =4k &3 (KDB)-2 35.121&-2] Loan

(49l ChE 7 (Mandate Arangers) (TH21:21E)]

L= 2Q14=7|2HBookrunners) (TH:HE)]

e - = | A ar o 5 = | A
9 = 9|+ |9 = 9 |+
1 | Mitsubishi UFJ Financial Group | 124 | 111 1 | Sumitomo Mitsui Finl Grp Inc | 125 | 59
2 Sumitomo Mitsui Finl Grp Inc | 117 | 92 2 | Mitsubishi UFJ Financial Group | 96.7 | 77
3 Societe General 95.4 | 73 3 Credit Agricole CIB 91.2 | 44
4 Credit Agricole CIB 95.1| 88 4 Societe General 82.2 | 34
5 | Santander Corp & Invest Bkg | 84.5 | 71 5 | Santander Corp & Invest Bkg | 68.3 | 45
6 ING 78.1 | 63 6 BNP Paribas SA 62.2 | 24
7 Mizuho Financial Group 72.3 | 59 7 ING 59.1 | 30
8 BNP Paribas SA 71.0 | 47 8 Mizuho Financial Group 57.6 | 33
9 Bank of China Ltd 55.3 | 38 9 Natixis 42.7 | 27
10 Natixis 55.1 | 43 10 BofA Securities Inc 40.3 | 20
24 Korea Development Bank | 35.1 | 21 11 CIBC World Markets Inc | 34.9 | 20
A 2401 | 583 A 1722 | 393
* ZX]: Global Project Finance Review 3Q, PFI(2022)
0 (¥ (Bonds)) Bonds Al HdE7Ithe] 40.2% 74T 3299Es 7|55 A 7+
o 2E 70444 60z 104 THAag

[x|2 5EH7E

[ =

3Q PF XA AE 72 30| (TH]: HE, %))

600 550 120
:rLTT]i‘ ’ ]814_ > ]9{3 > Zy{ﬂ_ ’ 2].% ’ 2{3 00 0o
400 el 3 329 80
00 220 &0
T= 290 | 337 | 334 | 550 | 329
200 44
100 20
Zl b)': 53 43 36 70 60 ‘ 2017 30 2018 30 201830 2020 30 202130
EEmEond 5% —e=ALQ T
* Z2] : Global Project Finance Review Z+&, PFI(2022)
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o (A - A9 EMEA= 479 EAT.7%)< 71538 19, 71 HE vIFA Yol 1329
E40.1%)E 715388 29, oprletx| o] 509 E(15.2%)< 7| E538tH 39E AT

- EMEAE #3188 3), F5AT) N9 4ol et A F FUsHA’
AR A% T

s Ae Fa% AW 5Y % 0 L EMEAGHT) - ZF2GL0%1), olelokds2s 1), ASTIA74% 1), 2. mF
(60% L) - vI=6% 1), Beba®al), 3. obAoFAH(36% L) - A=60% L), BF61% L)

< Hl=2 999 &2 PF Ade T3l H=2E ZdEd SHE6.5Y
oE HFF ZRAERGIYE), Ay 1EER Z2AEG.8YE)
d Eol| PF BondE T3t 2hdol o]of PF A w7PE 191& 7153

[Z[2 392 3Q PF M3 X[HE Hat Fo|Eh R &9 570 F7hHR) (Bl : A2, %)
20 2l 2@ | 21w
= ]:HH] 100
TE za =L F9 | o2a
e 50
EMEA | 128 140 147 50 .,
mE | 179 332 132 | -602 l
opbt| 27 78 50 | %9 . . s
FA | 334 550 329 | -40.2 zea  omac  wen  ac

* Zx] . Global Project Finance Review Z}3%, PFI(2022)

0 (AR - 238 WT Fof HWIYo] 1209 R365%)2 71 =3km 1918 A3 1
FA% l:ﬂ-;‘(j (i

(509 &, 15.2%), /&Odf—iﬂ](ZO—.E, 6.1%) & To=E T4E

['22'd 3Q PF Xjd Z2ZY s} F0|Eh U 22 3Q BFH HIFS ) (T : A&, )]

—x ‘22 ‘21
T3 [ &9 | 39 [ 9

Rl 80 2 130 2 E——
A&7t~ | 50 3 250 1 .

% 120 1 80 3 -
Mfsket | - - 70 4 “Spadh

4 20 4 : -

7] E]’ 59 - 10 5 u 7|Eh17.9%)

Rzl 329 - 540 -

* Z*] : Global Project Finance Review Z}3, PFI(2022)
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o (A - APAPD) Credit Agricole CBe] 3329EQR0DZE 195 2 1 HE P
Morgan(28.32} %, 1771), Mitsubishi UFJ Financial Group(24.09%, 167) o2 X3}

['22'F 3Q LWAIE Bonds League Table]

=4 A FJdE 571 9D =9 (98) vF%) | AT
1 Credit Agricole CIB (10) 33.2 10.1 20
2 JP Morgan (1) 28.3 8.6 17
3 Mitsubishi UFJ Financial Group (4) 24.0 7.3 16
4 Sumitomo Mitsui Finl Grp Inc (5) 22.0 6.7

5 Citi (2) 18.6 5.6 15
6 Goldman Sachs & Co (14) 16.7 5.1 9
7 BNP Paribas SA (21) 14.9 4.5 11
8 Mizuho Financial Group (6) 11.5 3.5 5
9 Societe Generale (9) 11.0 3.3 14
10 Barclays (19) 10.9 3.3 9

* Z3: Global Project Finance Review Z+<, PFI(2022)

2. TANLSFE7|HDFDE PF A ¥

o (F8) 22 3Q =AML
= &A ZF 80.69ES 7]

§71®DFDe] PF YL == 2 A= o

7} A5k

f= R =

=, Ad-E 71 41.9%7}

(=2 37 DFI 3Q XI& 0] (BHel : HE)]
2w 209 ‘214 224
” Ne= A= N== AR N== A=
=9 97.8 36.3 98.4 40.4 23.2 574
& FA 134.1 138.8 80.6

*Z %] . Global Project Finance Review Z+&, PFI(2022)
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[22'4 3Q /HE= CH4 7|&E pF HEEH X MTx Cfd 7|2E pr AH(2) (B¢ HE)]
S 14 BE A - ;)
7 :’_ - E-Z: L A% 1l
9l & S I 793 el -
1 | IDB/IDB Invest | 5.0 - 1 2 | = T
2 DFC 5.0 - 1
3 CABEI 57 | - | 2 1 EIB A R I
4 [IADB 2.1 - 3 2 JBIC 17 2
5 China Exim 2.1 - 3 .
6 BII 17 - 1 3 Kexim/K-sure 16 - 3
7 | [FC/WB/MIGA/IBRD 1.1 - 1 4 EBRD 14 - 4
8 EBRD 0.6 - 1
9 | Kexim/K-sure | 0.5 . 1 5 EKF 0.5 | 04 ] 2
10 AlIB 0.4 - 1 6 CEFC 0.3 - 1
11 DBSA 0.4 - 1
A 23.2 - 25 A 57 04 | 21
* Zx]: Global Project Finance Review 3Q, PFI(2022)
- AES R AN g Fo ZRAETE g w9 2E
* PF 3Q E1AlolE DFI9) PF AY F& Z2AEY} A o] QA ol 1H BuA 7|Fo=2 AAE
[223 1H 7| == CH&EH U MIT Q) T2 Z2ME (T AE)]
DH o
DH Z z2AEY 7
ZTRAEY =7} . H A =7t 7le= | DFI
719 | DH CEGelog v | 55 | B
Santo Domingo | =x|U7} 95 CABEL Housing PPP —o = :
2C HE=R 33t Open Hber
TEEE EXim _—  goje) yEg=
Puerto Antioquia S 5 IDB RV 555
5 S
ChEra] Ak PP Invest Sotrasambandet | =2¢Jo] | 2.2 | Kexim
Tigo Colombia ZElo} 1.5 [IADB == PPP
RO I A Sotra Connection ,
Thar Surya IFCAIIB ==29o] 2.2 Kexim
oF=a 7] A= 1.4 Al PPP
i i : Solaria ©) %
San Jacinto Tizate Properan, e 2RI 1.3 EIB
Adud ZRAE | ket 0.8 LHG Golfe Du Lion el
#o]= 1 RD Hoen Fama | o 1.1 EIB

F) F8 ZT2ZAE $9+= DFI 71 Z(DFI Involvement) 7|&o 2 243}
* Z3]: Global Project Finance Review 1H, PFI(2022)
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L. AAHH

[1 COVID-19 °]% ¥H&3t

PF A9l 43AE a3 Fe Q% S0 o
sl H71A &l wet e

0 (§RH 7Ha) PF i Alge] AAE 24, PF AW Aol S22 AN g
* 22 PF & A AZEEAS7IHE, % @ 1Q, +42.1 — 2Q(1H), +30.4 — 3Q, +8.84

** 22 PF AA A AFZERHA o7]13HH], %) - 1Q, -24.2 — 2Q(1H), -33.6 — 3Q, -40.2%

(2|2 3 PFEHE ME X 2 X QEEEH X PF A AE =Y A SHER)]

3500 43.4% a2.1% 50% 900 P 600.0%

500.0%

2500 30 400.0%
0% 600
2000 20% 500 300.0%
1500 10% 400 200.0%
i, 300
1000 0% 100.0%
200 =
-33.3%27.2% %4002%
500 I -10% 100 0.0%
o 20% 0 100.0%
2020 zozo 2020 2020 2021 2021 2021 2021 2022 2022 2022 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022
3Q 4Q 1Q 20 3Q 4Q 1a 2Q 3Q 1a 2a 3a 40 1Q 2a 3a 4a 1 20 3a
— pr (HE S % (A E) —m—pF = AlE HEE(oV,%) = pr Al S E) —8—pF M2 AIE HEE Yoy, %)
% ==] . . . . -
2] : Global Project Finance Review Z+&, PFI

o (A71€3 $8) PR 22d AAFE A4 & A71Es ¢l wet PF
Aol AR 2F°] w3 Ava Y

*** Foresight Solar Fund= -8sh= UK @lHelA] Bd EZEe 44 Al9] SRIE(CIAWE 6%p 7d1%—=T%(PF, 22.11)

[(Z= SY2d9 PM5a| Hal FO|(HE, zh) X OECD BHIEYHE TL (% 2]

20} e
15|

10 4
5

-5

-10 lMonetary easing
-15

-20
-25

— November 2022

— December 2021 projection

B Advanced economies
B Emerging market economies

2015 2016 2017 2018 2019 2020 2021 2022 ™ T2018 2020 2021 2022 2023 2024
* 24 : IMF, OECD
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400.0%

— 28 7| FOiE 24(YE) —e— 2 URILA PF LIS AL E HEE(Yov,%)

Global PrO]ect Finance Review Z+%, PFI

* Z2A

0 (2 FE BF o) PFIe| w2, Agriotehulokelst Agh Ao 2
Fmel PF tiE AUe) A AZSH PE tiE w9 29l @a® w7t=,
gall= 1 FA7} ololAE 271y

- % i A9e AAA MEED w} H, AR-HE vl=(5,0009%) 5 7,1904
¥ el AGES WES A T@UL Y BT ol wE A5 A%

A% FAT} olFold AT HY

7] dFEFde 289 ER O F I HAVE 7 4L of 4095(13.4%) FELYMEED, 7.27
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75 AN 9FTE = o7 A%
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=2 1 H 1087 =29 PF Al =2 2 ENR tj& A3
[0 (2 PF A& &3P PFlol| 989, 8 229 g2 PF(Loans) A%
TRE A2 104012~2D) 9B T 2,596 8 59

[1 (ENR "i& @3} ENROl ostd, A9 25071 7149 A< 10dC12~2D) 1A
S H(F+all 9))2 AH - 15,777 & 6], 4,806 &)

0 (2 si912d PPP 553 @%) sloadddsldl o5, A2 10€012~2D)
PPPOIEE A 479 e ABF 1598 F2(=F, 42098)

A

T ’12 ’13 ’14 ’15 ’16 °17 ’18 ’19 °20 21 | 2-30

PP = 1,987 2,040 2,602 2,177 2,365 2,296 2,877 3,103 2,850 3,058 2,730

& 13,246 | 14,155 | 14,308 | 13,975 | 13,961 | 15,255 | 16,350 | 17,602 | 18,259 | 20,657
G W | 6,11D | (5,440) | (5,215) | (5,00D | (4,681) | (4,824) | (4,873) | (4,73D | (4,203) | (3,978)
- 5 Pl?j]%_ 23,04 | 250,38 | 216,33 | 135 29 | 09,03 | 164,57 | 11.9, 37 | 181, 83 | 63, 1.8 | 3L2 82 | 101, 4.0
(&3 4201 (649 (652) (660) (46D (282) (290) (32D 223 (35D (306) (263)
a7 952

[E2Y PF S AT FO0| (TR : AE, %))

<PF> <ZEE T <Zt= PPP>
=2 = o
25,000 14.0% 35 2000.0%
3,500 30.0%
12.0% 1800.0%
3,000 20 20,000 o 1600.0%
¥ i 600.0%
200% 10.0%
25 1400.0%
2,500 15.0% 8.0%
15,000 1200.0%
2,000 10.0% 6.0% 20 1000.0%
5.0%
4.0% %
1,500 — 10,000 15 800.0%
. 20% 600.0%
1,000 -5.0% 10
om0 560 400.0%
-10.0% 2
- 200.0%
e 2.0% 5
6 0.0%
0 20.0% 0 -4.0% % r-3

-200.0%

— i3 E

=24 s > &= =5
{EFEY 3 = = =5
6,000 B.0% 700 20.0%
6.0%
5,000 . 600 60.0%
2.0%% 500 40.0%
4,000 0.0%
2.0% 400 20.0%
3,000 A 0%,
E 300 0.0%
2,000 6.0%
-8.0% 200 -20.0%
Stk L0 100 -80.0%
-12.0% :
o -14.0% 8 60.0%
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Total value = '
71960 e Sy ;‘—I'LJ-" Entertainment complexes in MEED
s - Royal Commission for AlUla a8 mu\liple cities Prejects
T '. s, ’
“ L ALULA s §5bn (5197m)
Total work NEOIC:IEDM 0G4 NN Tourism development
\ = = \ Ha
= \ - S~ 515bn (5433m ot
awarded City, tourism destinationand : \ /":f s BOUTIQUE
szg 8hn industrial hub i /
$500bn ($13.4bn) / i N\ Boutique Group N
| S f‘// e /, Luxury boutique hotels AN
L\~ el / \ 4l #ton —ROSHN—
b - =y 4 //_‘71 /Aﬁordable residential housing for nationals
\ \ V4 | " §90bn ($687m)
\ \J VAR S
N\ < \ - AN /" / 'ng P g
AMAALA — C /™ Y
AMAALA ™ | d 1/ / / f‘} / il
Luxury coastal resort project o\ e [~ / 2 iddi
S i / R _— Qiddiya
$5.1bn {51.7bn) ) \ // / % \ " dwdpa
- v 4 N, 3\ 3
L //. __—F 334 km? entertainment city
SIN M /’ S $8.8bn (52.30n)
i A ¢\ r \
e Re ~ Y. > /) == '
el iV /A e &
g S Mo
/ / N i )
Red Sea Project VAR B I N Reaas /
/ [N =
28,000 km? luxury coastal 7 ! "\\ [ N, = x
development / NS Ao 7 N ‘I N [T
$16bn ($6.6bn) y / "‘--‘_ 27 ( I \ [ King Salman International Park
// . f Green Riyadh
p "] Sports Boulevard
/ leddah Central B 523bn
Urban Revival ( =
$20bn ($300m) I| j
. —_ i
) :
Rua Al Madinah Diriyah Gate
Islamic & cultural destination for pilgrims  ASIRPROJECT Residential, cultural and retail destination
§10bn ($1.0300) sohillsgull Tourim deibi $20bn{52.96n)
Soudah Development $3bn ($300m)

F) 7k Ak sheke] 2GS, biliom e & BFFA@AZA ] 7] BFFANES by

* Z3]: . MEED Projects
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Project Lountry Industry Value (5m)
WEDM - NEOM City Saudi Arabia Construction 314,919
NEOM - NEOM City: The Line Saudi Arabia Construction 128,669
KA-CARE - Nuclear Power Reactor Saudi Arabia Power 33,550
JEC - Jeddah Economic City Saudi Arabia Construction 28,287
AtomStroyExport - £l Dabaa Nuclear Power Plant 4800 MW Egypt Power 27,005

_Aldar Praperties - Yas [<land Development LIAE Lonsiruction 2159)
RCRC - Green Riyadh Saudi Arabia Construction 22,518
Sonelgaz - Renewable Energy Program 22000 MW Algeria Power 12,400
O0/ICE/Enertech - 25GW Green Fuels Project Oman Chemical 20,000
ACUD - Entertainment District in Egypt Egypt Constructian 20,000
CWP - Project AMAN : Wind Power Plant Mauritania Pawer 20,000

g0 Chemical 19.840

Ministry of Housing - Dahiyat Al-Fursan Saudi Arabia Construction 19,650
Eagle/LLD - Abuja Centenary City Developmient Nigeria Construction 18,460
i rrigor Kgiya Construction 18,447

ROSHN - Sedra District Community Homes Saudi Arabia Construction 18,382
Paim Hills Developments - Badya in bth of October Egypt Construction 17,496
Dugm Development - Dugm New Town Oman Construction 17,281

Ink . iprt It rorcn Mororen Powar 16,345
| Shamiyah - Haramin Access Project: Mecca Gate Saudi Arabia Construction 16,150

* &X: MEED Projects

[AISC] CHF2 ARY S3oH 7| 29| 9 $m)
o 2,000 4,000

Larsen & Toubro

Shibh Al Jazira Contracting
China State Construction
FCC Construction
Archirodon

Almabani

Hyundai Enginearing

Samsung Engineering

Modern Building Leaders

El Seif Enginearing Contracting
Freyssinet Saudi Arabia
Bouygues

Webuild

Haif Company

SEPCOIl Electric Power
Nesma & Partners

Air Products

ALEC

Mofarreh Alharbi & Partners Co Ltd
FMSCO

* &X: MEED Projects
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* 22 AFEAZIY THS Markit(22.10)9] w29, S5 A4AZe Ad ARA10.2% 87 i 1.8%p 4 =4 H

[GCC TEAE SHEEE W]

=7} 2021 2022 2023 2024 2025 2026
UAE 4.39 3.84 4.19 3.83 3.82 3.85
FHolE 33.11 14.28 4.34 4.20 3.80 3.50
AT 1.26 3.23 3.48 4.52 437 4.11
Jlel= 1.61 2.32 2.79 4.11 4.00 3.55
g <l 0.80 4.00 4.53 426 421 4.19
Q) -8.27 3.37 4.36 4.28 4.15 4.20
B 5.48 5.17 3.95 4.20 4.06 3.90
x &X: Global Data
[YE 1P 52l geCc Z=2HE 71 ZH($m, Zh U FR Z2HEQE, )]
sivoss == | | |
Fep= b
= O~
. I weane |77 0L
olo]E TIRARA i)
TR e | ¥ 40
gt Z=E (X&7)
et | G Fslol BRI
NpEetEEds | Fhole | Agsst | 40
717 2
o [ EE RS L
NesetEEds | FdolE | 4RsEE | 40
_ 3 7]A] 1
om [ ST = ET
Heli&Ghasha Sour UAE Th 30
Bahrain . 7}'}_\_;3' 7H%
ohvell ssfel | E ”
Mirfa 3i=x)e] SHE Q%)
0 10,000 20,000 30,000 40,000
F) A7l AAE FH9 A EE= HI(7.27 ¥7H) MEED Projects HiAME 7|Fo 2 §

« &X: H1 2022 GCC Projects Review, MEED Project(2022)
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X 2 HBE XA SN EBS TS HUME AV AIZtCE, Deloittel| T2EY AMUXL 2021,9
2T WS =5 UEs 27| ddtd 87 Deloitte SHO|X[5E FUSIAIZ HRLITH

[HY HeEieldd s 5
o 224 714" ¥l Deloitter} #(22.09) 4x3 =2
=22 L7 309D e viEe 2,187

0=
=

- BEAR FokollMd AATVE FEHL dou, A4F AAHGH olqel ¢

(¢}
3 FRAe AHASAA o) 29102 FEHT U

o 3] WiE7IE, s AFA THE F4E HElle 712 299l ACS(294

AE)ol I FHE =2 VINCI2739E), =72 BOUYGUES(177¢8),
Eg]o} STRABAG(1559 &), o= CCCC(479E) =2 = Top 571 B4 H

FEZ Bke o, §8 JdTol 56%2 S AMALNAN T F2He
]

et flom, k71 d 2 oF 34%9 a9 wiE B+ vls S B

0 FRVIYL ARAZS Fa) ALl o)A Fn D FA|so] B Wi, )
719 ) TS ABHOH, oo} 7|Qe Fjuith The Mee 1o

=2 r QL= 1 A= T
A, M=7|ge e Capex 1S 2 & EBIT UP‘]E{ﬂH g5 A= 715
- 34, oA obrIFe F3F A9 EBIT vizlg& 9 Capex Hl &S HAFlo

[2M Y] Forde] dd 2uA 2 FHAFT JYALIEO, sAEH7 =
(IMF), AlA23(WB) 5 KA
27 229 44744 2021, Deloitte(2022)

*

5) https://www?2.deloitte.com/kr/ko/pages/consumer/articles/2022/20220901.html

_15_



