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Eorpal AdAR eutEth  EoluAuel Aw AWy i
= uAg Adey] A 49 FHFE] 98 Bzl

< 2-7> Sh= LAY & IU7( Eol ALY

ALY | AR LH 122
Sherritt(FHLIC}) 40%, SHEZAAA|* 27.5%,
stojo|oy | SOIER(LE) 27.5%, SNC-LEHLICH 5%
omteh| | | EEARAY - TS 21.5%, P Intl 2.75%,
SEIRD A7 2.75%, STX 1%
g
W= 36.92{ 22| (B2 71 A A 54501 2H2)
FEx| | *Z2ME Djo|HARINZ]) XYUEESEY
23 6.5=2)
07|y | ZEZIY, SCfAX[H0E, CHRLAE AL
HIX] A
“OE TAgng | Mo geiE BHa(13sMw) 2
L =
S 3 of | {75MpICrE
o7 | ZEZIY, tHRLIELHME, STX
-T'él'/\,_|' — =
- HEHA - Z2HE 82X ™X|, 5123 - A1 4l X
%E._HE A|.04|_H_.g_ II|-A|A-I 7.|EA-| = L I I |' IE 'I
ag o =2 = o
% 7 of | 184uHpicte




A= = o #

1960 CHE|2I0|EY LA F& 20l

1972 GENIM ZiIAA|R] A|FEFA}

2005.2 Dynatec 271 At} X2 100% QI

2005.8 | Sumitomo(Y &) 24 AlY X2 25% F 5
2005.11 | JBIC, US$7008H3t #512o| PIF 2& X2 2i ZH
2006.3 | AZXE, 2 AlMES RUAIKSZE XA MY
2006.4 St AAA|Y, Dynatect ALRIZH0] &9

2006.8 EPCM H|2FALZ SNC-L MY

2006.9 KEXIM, = 8X|2letM 5

2006.10 | 7= 2L HAAIY 74, 2H AIY XE 275% FS
CHECHAFI 2=, Kick-off Meeting
*KEXIM, JBIC, EDC, EIB, AfDB

2007.7 KEXIM, JBIC % EIB 2& &¢I

2007.8 TZME To|HA Ao A

2007.11 ZHE 7|24
2010 LAEHE M| =5 L MAF THA|




@ g

<JZ 2-6> ZZME X

EZ2 Sherritt Sumitomo SNC
(27.5%) (40.0%) (27.5%) (5%)
SB9E U$2,1002 0
AZS 1
U$1,589 94Ok _
CHEeE
2150t 3 $2,10084 0t
Ol ATE RS i,_, Project Company
s AMSA/DMSA
SNC
~ FIAS | o
EFEEITEESY

JIEF EPC &4l

Sherritt .

4| T2 (US6S0M) .

PRG|_,[ A0 23 (UF195M)

JBIC w$700n _

PRG
b RIS (US210M)

EDC wszoom '

EIB (us3o0nM)

ATDBus1s0M)

I

FHZ5000)

Sumitomo(50%40)

A2 ae A2 =g

MH|EX} AHEZ (43.1%) 1,5688.5
— &t 3.225
— mjol=zgtel (254.5)
— ERE (185.6) | AUZ (56.9%) 2,100.0
— EPCM Service (1.693.4) | — KEXIQ/IT) (650.0)
— oflu|] (330.7) | — JBIC™ (700.0)
— 7|E} (252.0) | — EDC (300.0)
rak=1JP; 322.0 | — AfDB (150.0)
2MA=ZF S 1415 | — EIB (300.0)

g Al 3,688.5 s A 3,688.5

) Political Risk Guarantee("PRG") #A¥ dZgA7|% & %3
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D =uiAbg 2749 s

AEA 9 AMEAS TP Axel AH PopE: Yunw
199090 2 Zo) H45E 71FsR Au) - AREAE 897 ol F
349 2A2 A9aon Azds 44 1 ZAsF E8Ew
At F Aot
<E 210 > AHEASENY THARYN(AT)
(@9 AN3E Bit, 29 17 D] %)
‘954 ~’974 '98'4 ~2000 | 014 ~’03i4 | '04H ~’06!A
MH|FX} | 111.2(24.3%) | 98.4(-11.5%) | 108.9(10.7%) | 117.4(7.8%)
HAHEX | 73.1(40.1%) | 56.8(-22.4%) | 70.6(24.4%) | 79.2(12.3%)
DAL= A | 184.3(30.1%) | 155.2(-15.8%) | 179.5(15.7%) | 196.6(9.6%)

AT AY NEFQBF AtHa A
o]
=
<

13) A WEFoFd Aokl Fg 728 AHGazprom)Z©] PNG, LNG 59 +% =
AAE Fodstan JARE o=l AgFF el AR, 7t w8, 5, 5, A9
5o Fole AdsE Ao ATt AYS BB 9% 2AE LI



$ee AT FF, AR S 9F AAAL R SOC FAE
e AVE, TR Aflt Y AR WAL ARy
H5E Asta gom Ud¥e FgolE ODA AFAFS B8 A%
AFEAOL Aot gor o] A9l Faate] HH)
g TE3to] AL FAsT gt

14) F=9o 3t FAAH3AF¢l CNPC(China National Petroleum Corp.), CNOOC
(China National Offshore Oil Corp.), SINOPEC(China Petroleum & Chemical
Corp)ell A =&, dAg, ol&, FhARtE 28 Ao FA/MEE F338tL ATt

15) & o=z g vlo] thal FALZAIY 2 CNNC(China National Nuclear Corp.)
o] znlo} Hu|A] At 3urES %33 Sinosteel®] Wold FHEA AAl 28WHE 9

&%, COVEC(Zg7l&3rhe] Fa ZE9737F A4t 8700wEe] 53 5o
Rom, dEgtel= 209 AdA T, 8= FAGHE FE Sk gt ol
UA - Ads greta o =3 T3 9 E23 ARl CRBCAA = HIETS
H] e ol w7k mEEoF BOTAY 2 &9 < A3 Y.

16) ODA A= Algoz Fol, Tdot A199 AdNT ojd gr (FhAsAw -2
%)

17) <

Lo Afole T3 Al AAES 20051 12¥ & Agskon afe
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| RY2HE (20074

SAHE 7|&)

(9] @ 4d)

2 e | xalea xe | TS ezl
CHSIFEAZ AL | 510,429 | 398,736 | 111,693 | 357.0% 5,601
S22 ZAF | 387,713 | 178,302 | 209,411 85.1% 538
SIZEX|ZA} | 333,398 | 270,353 | 63,045 | 428.8% 9,692
SIZTAIIZAL | 114,439 | 15,756 | 98,683 16.0% 1,489
SIZETZAL | 142,137 | 59,485 | 82,652 72.0% 1,333
SIZETA|MZCH 277,073 | 99,825 | 177,248 56.3% | -3,197
OIMINZEZ2At 78,675 | 39,402 | 39,273 | 100.3% 2,071

SHEZSEAL | 25,302 1,876 | 23,426 8.0% 757

oS AL 58,009 3,837 | 54,172 7.1% 205

ZIHO|HES3EH 12,889 | 11,891 998 |1,191.5% -184

ZA : http//www.alio.gok/ 2 FEI S A&e] 7t T3V SH o] XA 2]

4) = #H T3] AE&Ed FF

AN T e AFAA ST FAARE O] it EE AL
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oAil AetE & AL e AEE FHRAY A& W
Aol Fxp 7137wt e E ASA Q] A AA o] o] VI E
ol ¢ om Aol A EAE o] M stk
7o Aol FEsltt

5) de] XEFe] mE JAEHE B

o] s A /NEALE S AAH A e AT FH=E
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4. sff2f QI==} ALY 2HE A =82 & &

—_——_ O 1 —_ o
(s
sle] Qlzek JhEAdel ol & ¢ A= wEel TR A, &
AL x Aw, =4, FEvE - A8 B A=l A
ojstoll M= THNEL=zs} FETE T AAAATE e} &
A& S48k

7t SHMEEZT A=

9] dzel ALY AEdoRE o]&3 F e Amde=
& A 7wk Z (Official Development Assistance: ©]3F ODA) A}+©]

th o] A =Y AEIF ==Y AANY H HE5H
et ==l AH e FA 7ol Awste FARE B o

b 9 zAol o,

o %O o

p

i

AxFox2 mid ODAC gt AAREE TOECD /I =<
3], (OECD/ Development Assistance Committee)oll Al #| =3}
Attt ODA=E 757 f3ix= OECD 7l 2919 3] (Develop-
ment Assistance Committee: ©]3} OECD/DAC)197} A3t A&
Fotolof gk

P
)
ol
ol
N
|
o
02
=)
N

A ALAR) EE I A7)l 9ste] Y

T A el sl A=A, Ml AAEA e 5
19) OECD/ DAC+= OECD 2470= dZ 9193 9 stuz 7H== dx 2 /EE 9
@ A% Ao 552 dotatn HAF Az A P Heleh 24L Bde

mogth #Fe AT oRA §AM 40w Frsn 9




e 73S dxe] F8 HHo=m & A AR, FIHA HZA
(concessional in character) 24 10%2] el &S 283 Fol&
(Grant Element)20¢] 25% o]/¢d 3, UlAl, OECD/DAC +3l=
2Ed &3 = w7 R F I3UbE T8 FIEYeRE ste oA

1TE gder & Aoew Aosta 9

g, OECD/DACE ME== AAdHAES 555 s4MEdx
(ODA), 7)E}& 2 A= (other official flow: OOF) % W 7txtgF o2 tj
Hatal, ODAE ThAE fx8) o]zt x2 Fistal k. oz}
Hd Z(multilateral Aid)¥= UN & = A 7] -9
World Bank, ADB &Sl digt x5 L& &
Z47F A Z(bilateral aid)E= M= ZR

Azt Fo, 7I=FY FHo FAAdxEE
2-15> #=x).

<# 2-15> OECD/DAC ZHMg8x=29 el 2F

T B W &
- YRRZE A 504, TS HERE
S 7K 2 = (ODA) - CERPZE |z =H7[7H0| Cist &R}, &9,
e
7|E} BXXAIZ(O0F) | - A2 X FHEFENE, TEEYH S
. - QIZEEAE, X8 EA S
IZEX}Z (private flow) | ‘3|7F;>{r| o[t ZR|7| =0l ChEt Sx} =

g uek ODA AA= FARE o

RoleA et FAAE A4

20) Aol mee] dels FEAS A DAE(10%)= AT dAMAE &
AE 2pel g Ak Aol i WiEa = At
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Ozt gl sl e FANLFE7
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<ZE 2-16> FZ|L}2I2| ODA

A A4 (O0F)el

TE B
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wE e

o €]

ol wal
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x| ZH
(Bilateral)

B2 R aieEt
(KOICA)

o Az FaA=EH
- CH2| B X[&=2 7| = (EDCF)

. AL =
st &g

(KEXIM)

Cixtzt |© EAZ

» ZHNE=EEYE S

(Multilateral)

: UN, OECD &

1) KOICA A=

KOICA(Korea International Cooperation Agency)+<
el e dg AA7|de=z 19919 4€e] AHHA
TR AEAY AT 2, BAEY 9d, EAF 3o
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& (World Bank), ©o}A]o}7l# 23] (Asian
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Al A

KeN
T

T
T

71 (EDCF) WA
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pud
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7F 1199 qrRoItH (< 2-17> FFx).

ol % @<

S|

93 ol

5N

& ARG = 68 (v sk® 713% @) JfRelth

<¥& 2-17> KOICA &&= = XA
(gh§) : kgl Ade)
Alolge 2003 2004 2005 2006
# $ # $ # # $

{24412 7|(A+B)|147,900| 124,089 |203,408|177,700|215,120|210,015|184,881| 193,489
UXIZIS0{(A)  |146,696|123,078|202,371|176,794|206,810|201,902|183,715|192,269
ALM =X 12,833 10,767| 13,177 11,511| 15,228| 14,866| 18,856| 19,734
ME7t ot 968| 812 961 840 4,309| 4,207| 3,697| 3,869
o| 2t I 1,834 1539 2293 2,004
EfEE Abed mZ4| 1,182) 992 1,639 1,432
sHel S A 12,179| 10,218| 24,544 21,442| 33,597| 32,800| 32,849| 34,379
e, 3904 3276 4,336 3788 6,784, 6,623 6,810| 7,127
SXXH 52,566 44,103| 76,861| 67,146 48,792| 47,634 34,630, 36,242
ZENE 39,098| 32,804| 58,125| 50,779 72,756| 71,029| 60,298| 63,105
NGOs 7933 6,656 1,052 919| 2837 2770/ 3,983 4,169
Z= 1,209| 1,014/ 1,151| 1,008| 12,724/ 12,422 4,688| 4,907
INEIA S A 1,368 1,147| 1913| 1,671| 2,327| 2272| 2,361| 2,471
HXH| 11,621| 9,750 16,319| 14,257| 15,766| 15,392| 16,708| 17,486
CIxtZ+E04(B) 1,204/ 1,010 1,037| 906/ 8310/ 8,113 1,166 1,220
ME7t ot 121) 101|105 01
SRR 611 512 682 59
Z2NME 352 206 250 218
Z= 121) 101

A& Al g d S o) X (www.koica.go.kr)

85



2) EDCFA=

e A AE e 7] 5(EDCF:  Economic Development Cooperation
Fund)& WdEi=e wde Adsta ols =7eke] AAw
%ﬁﬁﬂ~%ﬂﬂl%ﬂ@ﬂ§ﬂ%l%ﬁﬂ%ﬂﬂzEDGW}ﬂ%ﬂ

A= FHE 2F(borrowen)oll Wl ZA M= AR w9

o rir m

MEe] AAFEAAS A" At 227239 2(0DA) 2 A
el gHi= vt 2

A} 2} & (Development Project Loan) : ¥, A8t =Adv], =&
B, RN, &AN 5 e AANEAL =
A& X]%OFE Z\OEH T MIAAY F AL

7| A A 2 (Equipment Loan) : 7l==re] 54 2y & &
M A = 5EA Aol 223 734 2
ol 22%E AwS A9 Aol

i
>
=
[»
1o
BN oxl

71 A WA A (Two-Step Loan) : M=o Fg§718S =3

EA Fof 54 Z219 55 AYse= AoEZA FAaUAS

= AAE XYy go] g HF FdAE o7 3
=

HEON 2 oox &
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Arelf tie] FARRYE e AFe Axe AA(E
Nyl EAF F o Fole BARSAA Bt AL
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gl T =
ox AYHi $P¥= A=E oudtt. dzgA=rr Ay

s

19941 Al A3 (World Bank) Z419] ##Al(Moeen A. Qureshi)
o} Z2(Donald C. Roth)7} 1=Z&HE 43|42l EMP(Emerging
Market Partnership: ©]dt EMP)E A Hsle] dzgtd=s Hd Y3
Aol gAZ &dHA Jvk. 19949 EMP+= 609 €99 2= 1171

=ZAsE A48

3

o

od=rol A TP = FA "Project Finance International; < 2007
d 69 Global International Reportoll 4] ¢lZzA =] HL Fol=
ZAFSFATE330) o]l A= THIANE FAHSE JQiEgHAE E
A
o

9 FH 2 ol tisjA] Ay ry]|E S}

i}

34) Project Finance International, ” The rise of Infra Fund”, 2007\ 6¥<% ¥

(Supplement)
35) B RIaAo|A ZARS JIEgHAEE WAL A, T, 4, A
o]

2 Az e o 3] A}
ol FAE & dA=e Adsit
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) AzegAse FR

A2 499 720 Azebrse) FRE And 4 Ase
of wel wyreln, R 2 Ae 500 wel® zubshi etk
20/ Ao} 59 el ol frrela, 17/) A=sk 5w 23t 10
ofge] viwre] Fmol, 13 Wk 109 wel Z3 259 wel
wola, 147) W=7} 250 23 509 @e] wuke] fmoli, 47)
=7b 509 &el o4 R M=o th<E 51> HE).

<]

gl myke]

y
<

7V R 2 AL 7hut 2EE T A9 OMERS (Ontario
Employees Retirement System)2} Zhupt} AHFA R A2l 7y
A= A¥, (Canadian Pension Plan: CPP)7} £} ¢l g3 = o]
ZkzF 1009 €e, 709 2l qfEelth. gyt 2EEF dAw
2l OMERS+ Borealisgh= AHA A=R&ALS F3to] zaA=s

L=
=&8taL st

Rl

HE 73 HeEol 4y 72

591 =ta| ojot 207} 5021 1002+ ey
591 =g X1} 10 =2 o|ot 1774 14721 9002+ =y
109 = X1} 259 =] o|ot 1374 21821 92002t =z
2591 chz{ %1} 509 Tha{ Ojot 147 50621 54002+ e
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2) FAAGE L2

A% 520 MEA VIR, Y, A% P FH(HIEI Eel
FASHE Aola, 1 o]gle] s obmelsh, obAlel ¥ EFE F

ApetE WO TH<E 5-2> ),

<E 52> ZZ lEBfEES| FXX|AY Fx
FA XA mHeo| &~
Sofua|z} 0
T 257l
== 87k
=0l ¥ R 7
o= 774
== 4 2ot=z|7} 67H
7|E|- 87H

BrH e 2 ok 50%7F V| BEAANZEE AR FEH 2

AuFe 2hsta gon, ) BEE RIS Aol Avl%
w2 RAste] FEsn gk o AmdAE F TAE FANG
(R, A= R FElA ARE TR A

70 HEZE Fd23(commercial  bank), AFFE--8 3] Al(asset

management company) % AAF7Fe] ZFEAMR A (family  offices) ol
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Ll E AE7F " (specialist team)oll ol s A A H = A}

e B HotzEgtel FAet= 9 Ule] A AR eddy

2 S48 Aoz TAH U

3 JV(Joint Venture) =& A4 slEU o ez HAdd
== At dE B9, 29 72009EE R olF-tiH](Abu
Dhabi)9] Z=A]| 7R3 ARl Zones Corp & Abu Dhabi Commercial
Bank?} g4 59 W2 i3 (Macquarie Group)d 75 o] 259]
Hl &2 o] Fofxl JVR o]Fojzl HEg. o= WHgg 179 &
o A& ofFuH] A HFo] Aol AgE FHo|th

v =+o] Citigroup % Blackstone® <1%=9] IDFC+ 209 29
JV g9 zgtA=2 AYg 1, DLF Laing O'Rourke A=+ ¢
=] AA3)A}2] Laing O'Rourke®} ¢1%=9] FFAF 7wt ALQl DLF
oFo] 50:509] JV dH ] <l =olt |

5) dzetA=e] 243 49

AA, A gEbs wa e 3
(public—private partnership) 5 FA/lEdd o=z <l
Aol QagtHe A ste] st YQlojty,

A, ARAEE Y RE A
Agol FARobE 9l
Az AzehA= A

f__],L

oz} H=9o] FA7]|F-(investment vehicle)®t %3} ¥
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ol+3l AR H = (private equity fund)®} HF-E4FHA =9} FAFsH7] uf
o)t}

AR, A71=& EZ3er 7|#FATEE0] FA oY AAHAgA T E
A FAAHE 2 e dnbd dgo R Qlste] 1=z AEE
2 oA FAAR A s7] Al#gE Aol E oskube]l ot <l
A== 53] AdEHelAd 8-S s A (hedge)d + A& R0
A

A, Jdzepda=e] 7bg @A gaars FAAEY w43
2o XA g 2A(political risk) ], A=E A9 W Fopd =
thorstsle] g3l FEZEQ WA= o] IS oFFAZ
T Aot

A A, Qlzete] Fx87] Yaide AE7He] due diligence®t &

4 7]E(management skilDe] &&= d, AR ¢ F(pension
fund)ol B 3|AL= o] & ZEFX] Xstal Qlof, Jdxzeg HER F39
A7l Aol felst7] witolth.

Lt 2= el=2tHE Al

[kl

1) EMP7} %43 a=zgd =

kol A A A g xo] EMP= 1992l Al A28 (World Bank) =
212l Moeen A. Qureshi ¢} Donald C. Roth7} StEUW4A] ez A
He A= FEH A 95 E ste el Ad 542 NIXkA
oAl 25 A (Emerging Market)2] <1z} 7fdtel] T2 713 &
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e M E BEE=

EMP= #2 A= 1170 lzehd= 48}
U 223 AF 93-S stal ok, EMP7F A Adgh Jlzetd s
19943 ofrJo} A HFe] Qlxe} xZZAE F2t5t7] 93 AIG Asian
Infrastructure Fund©]t}.

2
Mo
of
o
QL
(-

o] % EMP+= 7| (Latin America), °}Z2|7H Africa), &% 4
(Central and Eastern Europe) % ©¢]& %23 (Islamic Development
Bank) 3]=r9] lzepsfdte] FAtsts HEg A A

EMP= A¥ ol nx9 RIFIARI AIG(American Interna-
tional Group: ©°]3} AIG)< FHste] JA=zgA=E AT
AIGE z7|d+= &5 A&Ss L2fstl Aol Eetal, A9
2EAARA 9GS s, Fo FAANY. 1Yy A4 EMP=
20051 AIG AES FYst AIGSF #™Eo] gl HHAS 7ol
= T

20083 7¥€ dAA EMP7} +9stAY ¥ A 3| AHThe Prin-
cipal Advisor) 9&% 3= A== 609 @8 FRo|th. Ay %7
ol = EMPE AlSAIE dxeg side 284S 9FdAN, o & 2

kS ety

AIG, GE Capital 2 o]|&% 723 (Islamic Development Bank
tIDB)e] T8 A= AEXA0lAL o5l et FAE shil, EMP7}
A1 AR 3] AH(The Principal Advisor) 988 v A& «dE =
of 2EA olFS ¥ Uth
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<E 53> EMP7} 2¥5l7{Lt AI23|A} A2 5= olmaiEce

Heo ey A 4|2
EMP Africa Fund 463 AH7IZE  |el=EEE
IDB Infrastructure Fund 730 | HT|ZE X Ql=ZEtEHE
AIG African Infrastructure Fund 407 kM2 K|t el=2lHE=
AIG Emerging Europe Infra. Fund 550 UM T|ZF X|elzetE =
AIG Asian Infrastructure Fund( | ) 1080 B el=ZetEE
AIG Asian Infrastructure Fund(I1) 1670 |24X™7|Z2F XL el=ZelHE
Alg-GE Capital Latin America Infra. Fund 1010  |[24™7|Z2F X el=2lH e

7}) AIG Asian Infrastructure Fund( 1)

o

AIG Asian Infrastructure Fund (Asia I: ©]3} ASIA 1)+ 19944
of EMP7} ofAol A lzepA]d 9 & Aol st Fx&5 &
Aoz AS AP dzet fHrolt. T AIG7E Z2EA o)
A FApApel 1, A7FEE A Y (Government of Singapore) 5°] &

Ao o}

[kl

ASTIA T A== ofro} x99 <z}t A3 #d A
F25 FAE stal glow 247] Alde FAg A AL 9l
T, T, gigkwls g dEjyeln, Fxp fofE Bl B ol FEal
TR =2 Aoy Hed, 18 9 Fa4d Solt

1}) AIG Asian Infrastructure Fund(II)

AIG Asian Infrastructure Fund II (Asia II: ©]3} Asia )&= ©}A]
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of A9 <zt Al W Y el digk A EF A (equity
investment) & 4 o2 1997 =WHelg o, A= FR= 169 7H
gjolt}, EMP7F H=9] A|1AHE 3] AF(Principal Adviser)o]al, AIG
7F 2=EAolth, AZFEZZ2 524 (The Government of Singapore In-
vestment Corporation: GIC)°] A1 FAAF(Principal Investor)©] il
AIGE F8 FAA}¢] sfitoltt,

19977 19981 ofAlof 9]¢k 9]7]d] Asia O+ @S °FstA7]
7] fiste] AdsAE FA7E @2 Adte]l FAY. Asia I+ 18
TRl 99 9dwr @elE Al 4ske, aE , AWE, AAY

9 7)%e] FAR,

2005 & A New World Infrastructure, NWS Holdings Limited,
PCCW Limited and Hanaro Telecom Inc & 47] 33| Alo = F=};
o,

t}) AIG African Infrastructure Fund

AAIF(AIG African Fund Infrastructure Fund L.L.. °]3F AAIF)
+ ol 7t A Qe Q= A #El 3|Ab FAbslr] 18k
20003 AU A= FRe= FAHTF 49 760w Eejo]al
271782 10d o] o},

AAIF+= AREFA, F2H-(quasi-equity) 2 WHE7FeAHE JH =
Ex}8la Rom  AAIF9 2FEM= AIGE FAFEFTA
(International Finance Corporation)¢]t}. AAIF+= 22 A ET 14wt
o] = 5T gy E FAsta e, FASAE AR 10% W

- 167 —



2] 50%E AFA| gkt
2}) AIG-GE Capital Latin American Infrastructure Fund

AIG-GE Capital Latin American Infrastructure Fund (©]3}
LAIF)&= 1996 de] AdE 109 1H7 &8 29 A==ZA gy
(South America), 9 Al & (Mexico), 5 "l (Central America) 2 7} B
ot Sojel WlEH o R AR FAZ s Bt

EMP Latin American Management LLC 7} A1AHE3]AHThe
Principle Advisor)©] i, AIGS} GE Capital Corporation®] Z=3A]09]
aL, 30%9] AEFAE 3T

LAIFE= A3, AlolE TV, uE, AFsst 2 b wd A A
199733k 20023 Afolell 2370 FApo] 89 3wl &l ExE 33
=3

v}) AIG Emerging Europe Infrastructure Fund

Emerging Europe Infrastructure Fund (¢]3} Europe 1 #=)&
EU° 7FQ43% S5 59 =710 23S 93 59 5dw 28 FR=

1999 A 7= 3l

Europe I A=+ EMP9 FHA9 3Atel EMP Europeo] A&
d&S 3}, The American International Group ("AIG"),
ABN-AMRO % Edison Capitale] ~¥&A o)1, FAAE A F§ &

AH(The International Finance Corporation), % #| 99 d& @ &
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& 7] et

Europe I A=+ 1178 Ao F A= 1417 &8, A= 53 oM
whogeA F 39 5Nt &Y FAg A, FAIE o] Foxl =Tb=
Ao} o] 2EYol Alx, E2ZH|Yol, &&2ut|of Fuiol B &
7he] oot}

v}) IDB Infrastructure Fund L.P.

IDB Infrastructure Fund LP. (¢]d} the "IDBHXZ")= 2001 ol
Age czgtHA=g o] &2 8 (Islamic Development Bank: ©]
st IDB)e] Y=ol FAkeh= Jdzgd== HE e 79 3R
o] g Eolth

IDBH == EMPE uiz|d 3] A1 EMP(Bahrain)o] F3Fa < utE
U (General Partner)36)o]x} H= fJx}ola IDB7F T8 2=EA

=

36) €HtalE A (general partnership)o] & 221 o]Ato] ZAgtsle] F5o2 VPSS &
st 719 FHEA 2449 fEYs JfE- ez stEYAHY dig oigd(agent)
AR 2 ogAAAE FH FEYAHC g Fxjo diEiA FeAadE . v
511 Uniform Partnership Act #A|6Zo A& IJEUAS ‘o] S F1317] 93 F%F

FARA FaAEE Bl ghAea AZojgit f3Ael  gE YA (limited
partnership)o] & A& A& F A< 3}EU(general partner)9} F3-3<d I}
E U (limited partner)® T3l 3 EU A (partnership) Al=ojt}. 339 HE
He StEYAY ] FAd disiA Faades Feetn, StEUAY AFHs P4t
ghoh olel disiA A HFEYE FEUA S Ao A oln] Fxpe F
A2t me] oFAg gk oo iRt AQlS A= AEFoAtela, FekAg] BE

U (general partner)d] o3t A& nvlgo =z Expsich
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IDBA== 27k4] 52 732 =] g, v e A<l
21 9] private equity fund®]il, thE sty olEH T g WA X
Zpoltt, IDBHE=+E 1271 714l 59 &8 R

= H ookl Fl3 O3 O 35
FA Eoks @, %, Aaste =2 o3 SA 2 T

H

O

2
IR

’ ’

©

2) Emerging Africa Infrastructure Fund
7 &

EAIF(Emerging Africa Infrastructure Fund):= A}stel Apub o] d
ofzgj7te] ¢z} ZrAES Aug dEsty] fske] 2002¢ 14
of Ay i, 2008 dA H= AAFFA(fund capital) = 3¢ 63
vy gfRolt. EAIFE YWY e wgsirh dAdl 719l
Al Greenfield Project3? &= 7]E AAES &4 = /QAA3sH7] #13h
AR S s AES diE B Ad 52 P2 (debt finance) 2.2 A
3+ H=o|t} EAIF= A4
kA9 Abstet ol A
It

il
A ZZHA(commercial terms)o =2 A+
Ao HAAAAAI HIL EH o HAHS

4 o of
20
ol

) #H= 3% (Fund Structure)

EAIF= 9= AF UK  Government’'s Department for

37) Greenfield Project®t o™ AFH A< 2 (priori work)ell 2l A A ko] 713
A2 e ZRAEE ougity AU gEPAYo] HQ gl Greenfield 9

o AMd& = ZEHAEE ustd, Wt 7ld-S Brownfield Projecto] th.
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International Development), 4l2#= A (DGIS: Ministry of
Foreign Affairs), =92 AXF(SECO: Swiss Secretariat for
Economic  Affairs) % Z29d  AFHF7]F(SIDA:  Swedish
International Development Corporation Agency)® T4% 21E
(PIDG: Private Infrastructure Development Group; ©]3t PIDG
Trust)el <lsiA A=At PIDG Trusti= EAIFe] 19 @ef<]
At FAE skal At

w3l A2 F87) B (commercial lenders)S A9 3 (senior
debt), 7W¥+=§ 7] (DFIs : Development Finance Institutions)< -
=9 HFAl(subordinated debt) FE|Z EAIFA A== FAsta

o

<¥E 5-4> EAIFQ HE= {=x

(9] Wk 22) (Making investment proposals to the New Business and Credit Committees og
EAIF

X2 (PIDG group): &=, ULHBE, AA I AL
g5 = FF0
F=fFx IE=287() 85
FMO (Nederlandse Financierings-Maatschappij Voor
Ontwikkelingslanden N.V.)
DBSA (Development Bank of Southern Africa) 25
DEG (Deutsche Investitions - Und

100

40

Entwicklungsgessellschaft mbH) 20

e e [ == B 180

Barclays Bank Plc 75

Standard Bank of South Africa Ltd 75
Kreditanstalt fur Wiederaufbau (KfW), Germany 30
HE AMEA 365
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H) A= £9A)

)

c$9S SIFMA(Standard Infrastructure Fund Managers
(Africa))7F  H@stth.  SIFMAE Ay gz Fxi¢
Standard Bank Group, $<9%a dH=Z Fx3 Hdad= sk
3 FMO % EMP (Emerging Market Partner)387} &% Fx}3 &
2] A 2~ (Mauritius)ol] =43 F1 =9 3] A}o]t}

Ao gt og A= £PEA SIFMAS F8% 9%t 3
A, BAIFS] £471870 FAg A 2gsEA ool 9, EA,

3}

A1 9] 93] (New Business Committees) 2 A1-8-9] 93] (Credit
Committee) el Al FAFAIQE, A, 2189439 HEE

SIFMA”7} AAslttar  AA4gst Fx7]35lo] digk due diligence
investigationS 33k, A, FAzAd dist @4, FAkol| ot
EUHY 2 #E dFE FYsh. oA A, SR8 d5 3
D 7E5FA D Hao #ek 3 AMHAE et

o-dd, SIFMAE ol#gh oo i+
FMFMoel Al 9 o &kt

s A=A

A

) A= AR A}

FMFM (Frontiers Markets Fund Managers)s 3 =-$< 3]A}<l
SIFMA?®] A& e 433}, FMFM-<S Standard Bank®] 3}t
9] divisiono|t}. AEAste A Az, pFxE, FAd ua Fa
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% 1. availabilty feel= 43730 ohd ¥71gE 02 pEFo] HasAY S&H AED HEAA
3% o7 24

2. capital recovery fee €]l W] @82 A|FE-2 v ZolE7F 9 4H[R} BVRA|GRe] kst o 2 24
3. #A5} A FES E|d 2HRETAGH0%6H]F) 9} rREtA S f Zrl7 AR G80%H1 ) = 85 A4
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ofld 4| 15 USXIM (137)
M3, E88 & 82 KEXIM 67)
2M X2 22 A2 5(36.3%)* 258
g A 711 g A 711
x ARQIFY] TS UsEsrinto] 23tEo] glom, ol FAEy § g oR kg

<E 5> AMYPFEH AU 2 =HEHHF
(9] 9%, wimkday)
INESES & XX}S| Ab ==l x2S E XA
KEPCO(&t=) KEPCO-Phils(&) Ad|2d, FXt 51 90.8
O AMH|AAAKL &) JV Holdings(Z) Mu|laZ, §XI 21 374
SEAP(EZ) s S Xt 20 356
Kyushu Electric(2&)| Kyuden-Phils(Z) EXt 8 142
et A 100 178.0
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el A AT v=9] USTDA =9 d%

n] o3 7fuk (o] 8} USTDA: U.S. Trade and Development Agency)<-
EA SRS AAMNES ZXA7A, olF H7FA mare]
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USTDA® "= HAHHEV B3AXALE T2 @A 2EA7
AP AY, A % A7b alsr AAHE Fo A g A FAAE
A 3
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N o} 18 PESHE Aol AE
o uFFFAL BA ANAADAANA VT FEA AH S AN

@ =4

Flaake dA AAEAAATE vl=re] gk AR sek A= 5 o9l
EE wehgn dx ZRAE AFAe v A A AskE S A
s &l Tk HAAS dA ZRAE 2EATL £35S AAss
dell fEetar glom, g9 FAs ZRAES AFAQ V%, AA
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@ 7edx % ¥4
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USTDA7} 9] ZRAE 2EAo/A Baads Awstes P42 L2
HME 2EM7F AlRAE AEshs A7l whet olsith, ZRAE AE

- 298 -



A7t HEFE WE o) Fo] AGAHE B Wt MRS P9l
© USTDA+ A HEaE& 2EAAqA AgFdt, HH BREaES
W B9 AEAY o] MFY F AKAE ARF Bl wgel
APRS HEFOT AFEHA, ARE A D AEA} WG A%
2 Rus g W A ¥ 2EAZ PSR 0§ 50%E 23
s e

RETS W AY2EA} olv] MT AGAE AYF P ]
T MRS AR FAbe] Tw, TRAES Asts] skl Ao

A7 & HlE B ZRAEL gjido| oste] AAHr. E3 USTDA

USTDAT 2005 A% 56957 &, 2006 3)Ad= 48297 &,
20073 A = 45859 & Adetdth AdFEs 2006 3AGE 345
A, 20063 AAE 2687, 2007 SAIE 23615 AYeATE A P3 =
ZAE £5 2006 FAEE 27170, 2006 AEE 22770, 2007 A=
205705 AYIILH<E 1> ZZ).

<E 1> 0|7 FAINLH(USTDA) X &
(9] - ok )

B AAT =% raly E=ZRHE 5 MP==HE F| I F
2005 56.95 345 271 187 66
2006 48.29 268 227 165 51
2007 45.85 236 205 139 65

Z}& : USTDA Annual Report 2t 1%, Summary of Statistics
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6)

U= USTDA®= AEst ofyel dabddel whsir A lskar i
AP Eord A AL <GE 2>
<E 2> USTDA &0} X|2lY
(9] e, %)
2005 2006 2007
Agribusiness 2,265,067 4.0 1,088,512 2.2 1,145,211 25
Energy & Power 10,799,517 19.0/ 11,513223 23.8| 13,890,947 30.3
Human Resources 1,300,625 2.3 228,405 04 153,878 0.3
Manufacturing 2,457,685 43 2,639,830 55 320,320 0.7
Mining & Natural Resources 6,587,928 115 2,824,187 58 74,992 0.2
Multi-Sector & Other 3,293,274 58| 2608517 54| 2833933 6.2
Services 7,091,394 12.5 7,350,139 15.2 4,426,520 96
Telecommunications 3,403,598 6.0 3,308,777 6.8 6,519,226 14.2
Transportation 13,367,342 235 11,764,814 24.3| 10,064,025 22.0
Water & Environment 6,388,234 12| 4,965,079 102| 6,418,032 140
Totals 56,954,664 100| 48,291,483 100| 45,847,084 100
Zt& 1 US. Trade and Development Agency, Annual Report, p.35
33 B}
USTDA= 2004958 44 54 @4 ofFE dstr] flsto] &
Bt kel 7ledzed dald Hrbske Aol o FstH o] vk H7t
ET &% (export multiplier)Ve} 43 -&(hit rate)2 o]t} 2007

A]

1) The multiplier is a ten year rolling average of the dollar amount in US exports produced
for every $1 in expended USTDA program funding.

2) The hit rate is a ten year rolling average of the percentage of agency projects that have

led to US exports.
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JAAES FETTE 39013—’, FTFATES 3B%°IH. =,
3]
-

&<t USTDA® 2

#1129 Reloltk. o] 4% $EE4E 1E20 - 0lnk @, A
@109 St LI97)S] ZRAES A=y, 239 Tzt 4
A o 4% 34T Rt rate) 1%37 0.35(35%) 0]
<E 3> 0= FHIIUHEUSTDA)S| S|AIxEH M X|&
20054 2005 20061 20074 o
ﬁﬁﬁ; 381 431 431 39:1 375:1
s 38% 36% 35% 359% 35%

A& USTDA Performance and Accountability Report, 2007. 9. 30, p. iii.

<E 4> 0|= S 4J7H2A (USTDA) K|S H
(

ag ZEdEC
sAHE 29 A% waxge |FEENE R o
2005 56.95 345 0.17 271 0.21
2006 48.29 268 0.18 227 0.18
2007 45.85 236 0.19 205 0.19

]_

: USTDA Annual Report 7+
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<FE 6>
A< AQE d=xgH=9 8
(o) o
(20061 3¥ ~ 20074 59Y)
IPO on the Singapore exchange;majority shareholder
Cityspring 150 | Singapore |is Temasek. Focus on gas distribution and
seawaterdesalination in Singapore.
The Canadian Pension Plan has allocated up to
CPP Investment Board 7,000 | Canada 10% of its US$80bn reserve fund to infrastructure.
The infrastructure and real estate arm of Deutsche
Asset Management, wwill concentrate on western
DB RREEF 1,350 USA European assets, spanning transport,
communications and utilities.
DIC&HSBC MENA ) .
Infrastructure Fund 500 USE  |Greenfield and brownfield Infrastructure.
Plan to invest in an array of projects in India,
DLF Laing O'Rourke JV 1,500 | UK-India |including railways, national highways, airports and
oil, gas, water pipelines.
) ) An offshoot from EMP Global, the fund focuses on
’\EAnlg,e\lr/nggur%apltal Partners 225 USA |infrastructure projects in Northern African countries
and Middle East.
Focus on ltalian roads, airports, ports, parking lots,
F2i Infrastructure Fund 2,700 Italy and energy transmission grids. Aims to list in 5
years.
FIDE PPP 272 France |Focus on infrastructure.
A joint AIB/EIB fund established for the purpose of
First  Irish  Infrastructure 204 Ireland investing in PPP projects and private sector
Fund infrastructure developments in Ireland and across
Europe.
: An ltalian equity fund devoted to investing in PPP
Fondo PPP ltalia 163 [taly projects.
They will each invest US$500m in a new fund to
GE and Credit Suisse 1,000 USA linvest in power plants, pipelines, airports, railroads
and toll roads located across the globe.
This fund was rumoured to be US$3bn when first
Goldman Sachs 6,500 USA  |announced, but closed at US$6.5bn on Feb. 1,
2007; Regional focus of North America and Europe.
Gulf  One Infrastructure . |Water and other infrastructure projects in the
Fund 2000 | Bahrain GCCcountries and the MENA region.
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Henderson Secondary PFI

Funds | 660 UK  |Global Investment in Europe, Asia and America.
Eﬁr?gserion Secondary PFl 1,129 UK  |Global Investment in Europe, Asia and America.
Focus on the  UKPFI/PPPmarket, including
HSBC Infrastructure Company | 253 UK |government offices and facilities, schools, hospitals
and transport links.
Greenfield and brownfield infrastructure in India. This
IDFC 630 India |is their second fund. It was originally announced at
US$350-450m but closed at US$630m.
IL&FS Managers&ADIC 1000 Abu  |Energy, roads, power and water supply in North
Infrastructure Fund ’ Dhabi |Africa and West Asia.
Focus on utilities, healthcare, education in UK and
Infrastructure Investors(I2) 898 UK European countries.
. Focus on health, education, transport and
Innisfree funds(x5) 2357 UK government accomodations,
Apartnership  between  Macquarie and  Japan
éargin Infrastructure 0 Japan |Development Bank to focus on Japanese
P infrastructure.
Announced an infrastructure group to complement
JP Morgan 2000| USA its real estate group.
KKR 3,000 USA [Focus on ports, utilities, roads and airports.
Macquarie Airports(Map/MAG) | 4,080 | Australia |Focus on global airport investments.
Macquarie  European  Infra. . |Infrastructure  in  Europe. This fund closed in
Fund I 6,300 | Australia May2007.
Macquarie Infra. Partners 4,000 | Australia Infrastructure in North  America. This fund closed in
May2007.
Macquarie Infrastructure Group | 1,000| Australia |Dedicated India fund.
Macquarie Korea Infrastructure Fund closed; capital raised in an IPO in South
Fund 94 | Korea Korea.
.- Transport, public faciliies and environmental PPP
Meridiam Infrastructure 810 USA projects in Europe and the USA.
Merrill Lynch 5000 USA [N/A
Main focus is in accommodation projects delivered
Mill Group JV 204 UK |through the Public Private Partnership Programme,
particularily schools.
Morgan Stanley 3,000 USA |Dedicated infrastructure fund.
Ontario Teachers Pension Plan |3,500| Canada |Have US$6.2bn in infrastructure undermgmt.
Pan African Infrastructure South ) )
Development Fund 1,000 Africa Telecoms, transport, and energy in Africa.
Peugeot family 0 | France The familyhas participated as a financial investor in

large club deals to acquire infrastructure assets.
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Investor, developer and operator with a focus on

Plenary Group 0 |Australia [North  American and Australian ~ PPPprojects.
Strategic alliance with Deutsche Bank.
Quayle Munro, PFI Focus is on schools, hospitals, street lighting and
Infrastructure 88 | Scotland [MOD housing where the economic return is not
Fund highly or totally dependent on demand.
Royal Bank Project Estimated capital available to support financing
Investments, 50 | Scotland [opportunities in the power, ail, gas and infrastructure
RBS sectors.
Fund aimed at institutional investors and focused
. |on investment in non-listed infrastructure companies
Santander Infrastructures 218 | Spain and infrastructure
projects.
A private equity fund investing in the infrastructure
SEASAF 250 |Malaysia |in South East Asia, founded by CIMB and Standard
Bank.
Seeks infrastructure assets throughout Western
Eﬁﬁgndary Market Infrastructure 802 UK  |Europe at varying stages of development. HSBC
appears to have committed $500 m.
Dexia and European Investment Bank, targets
Egﬂfth Fifgggge Infrastructure 204 Luxuermbo medium size PPP transactions predominantly in
y 9 France, ltaly, Spain and Portugal.
Star Capital Partners | 790 UK Eocus on Transportation, Communications, Services,
nergy.
Star Capital Partners Il 1156] UK Eoous on Transportation, Communications, Services,
nergy.
TF has two funds-TFCPI and
Terra Firma 5000 UK |TFCPIl-undermanagement and has invested more
than US$10bn.
Ajoint venture between Abu Dhabi Commercial
Abu |Bank (75% equity) and the Macquarie Bank Group
ZonesCorp Infrastructure Fund | 272 Dhabi |(25% equity) 1o focus

on the Abu Dhabi emirate.

fund sizes are estimates based on published expectations at launch and intreviews with industry experts.
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