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H1E 0Hel PPPAIAC] oInYd =3 82d ERd

1-1. Ml 2AANE S B0l

2 olE FTHA7I7] fsiMe Azt 3x g2l FApt dad Ao F45
A glont od HEshA Rl Q= A o] W] AA Zh=eld 13
Hi = AMFEL oldl R mAIA Kee Aotk Ad AAAA 2L

=
(World Economic Forum, WEF)olA 3t ® 5ol ostH, =24 Qdxz}

EAGa0 AFAY e A A 12 Do) o]F Aoz $A&IL ¢

ok 27O SZel AELe u9Ee] AXFH FdoE HR FLd
o3 FFEHA7] Wil FHA SN FF oz Al InkH o]
RAed o9 e A E97ie= JHUS B3 SNSo| e 7]1g A
o g 7t 7F S AR F o E Apare] Fobgl e fFEe uid Bt
S aERAFHOH Yoyt dE FFo gt SFRIOEAN EE HE Fo
olF7uh, stu W S A A AdY WY FAYE TY VxR FFA F
2E FoFRo 7 ZUMAAHY

Tl MAAMAR 75 Not
LHAGENE T2 8L Lo g uszy, %)

HE | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022
%E 9538 | 9,986 | 9466 | 9390 | 10,105 | 10,941 | 11,803 | 12,660 | 13,560 | 14,535

Sl 55 47| A2 | A08 76 8.3 79 7.3 7.1 7.2
£X : Global Insight (2016.5)
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A8 o]y Fdo] ¢H3] HAHA LrgE 20179 FHE
AAAF AR S7HE Ae2 oS3t e Aeolth 3 HT OPEC I
Ao o]o] H] OPEC Z7}57HA 3l
g9 2098714 FEHAY FAGIbE 20179 29 QIER AR gAp=gt

o

IR
SAF(WTI) 7F40] sjgd 539 daiﬂ}xl Feete 5o HAAA deloAd
o] BEAE MA AL F&H & He o
old] ¥+ HZ MENAA YA TFE1 e ZZAE JFEE el
RO Z 2016\ HddhH] 40% 7H7ke] H34% AS & 4 e, 53] &Y
28 Z2AEE f7EEe ooyl 2utg BF A2z ooReoR BY
3 E 4 SdAlth
H2. MENAX|Y ==2HE Qe
(che| : wHob USEHa)
Award Value 2011 2012 2013 2014 2015 2016
Chemical 14,767 12,205 7,984 6,140 6,893 3,600
Construction 88,978 84855 | 121,636 | 124,134 | 106,483 61,730
Gas 25,214 11,908 11,897 14,619 18,762 20,712
Industrial 17,757 10,662 7,622 11,525 15,296 9,870
Qil 11,407 | 21,467 | 29,657 | 49,158 | 35,769 12,364
Power 42,625 32,752 36,733 60,725 46,729 25,052
Transport 43,722 34,837 80,385 58,051 51,096 35,858
Water 7,726 10,019 6,253 11,870 14,607 5,635
A 252,196 | 218,705 | 302,167 | 336,222 | 295,635 | 174,821

ZX| : MEED Projects (2016.12.26 7| =)
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: World Bank and PPIAF, PPl Database



ol e H 59 IFU7Ide] FFUE F 27049 €9 s Z2AHE
T FANEY AP HIFTES golE Aoz FENEAIG LY HFS 23%
FAo g Yeiygt il 5 BFoz A3 gyS FANE A=FF
A & wro] §I7 AN, HT Eo] HE J|PE FTAHOR 9 FFAHS
2HE FANRE o2 HEA = APl dol ayrl g Aee dot)

E3. S S=HHEHY $=F3HE (2012-2016)
(SHQl: wiob US|, %)

| 23 | d | A & | vl

= T 20 | 2| & TE 20 | g

= dekEZ | 61,218 | U4 = ST 41,504 | 899
=2 =1
= Ny o= _ AlZK 2=
D12 &4 |[SAE 883 3,432 53 015 ez} [SXZEMIS 3,291 7.1
SR ers 230 | 0.4 LN L= 1349 | 2.9
SFEA 64,880 | 100 SFEA 46,144 | 100
= ootz 2 51,810 | 794 = ootz 2 26,976 | B7
= 16 =1
= Al= S| = . = Al= o=
o | ® | ABRESHB | 10900 | | e | w | AIBKESHS 1,119 | 4.0
NI 2,502 | 3.8 CNA L= 97 | 03
eS| 65,212 | 100 SFEA 28,192 | 100
T Ut F 56,939 | 863 T I 238,447 | 882
=2 =
ou | AIBRIZEHS | 6904 | 105 | & | o | AIBAZSHS | 25646 | 95
= XpoH o o167 | 33| Py 6.345 | 23
eS| 66,010 | 100 FEHA 270,438 | 100
3 A AL S EMHE|A
1-3. 8i=20] 38X E FuUY yg

Fuete] 7RSS HE 20008t =0 IMF 589718 S53EA A
A3 sl AlEste dAle 3d FAAETH HrbsFol gEE FH49
a9t ok AN, fElUEtRY 485 gl e 42 vlus B
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W AR AT N A F e
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WHoz Horgh A4l
ol w} T Abolal ax
ot 20149 FeAgd WEH FoI

(ZhYe}) Libor-4, (¥+) Libor+3, (=) Libor+105

9k o] A 3] 50~100bp ©]4F ol YE Aol
ECA AALYF2= (3+) Libor+99,

FTe Hola Utk

H4 F= IINNESE

('16.9 Z7|1=)
2| 5 2% Moody’s S&P Fitch
A | O S A Life"ff(;,);;t ol=, =9, shutch
aa) 5% AJIE 7H , 35‘;_, S/r=, 53 AMIIE
AR (Aal) 9= &2 o= SERE
matA AbSC|(-
AA (Aa2) gh=, =Y HIloll, Z&A(-) u4l'7|o|1-|_(':) o
Cz3 o aled, | =, 5= .
ARAa) | T o T cher, =e T3
A+A1) o= B OEAS o gloks), =
=5 AF2E () ’ :
sz AW u=
atgf| 0| Al O
A-A3) | Z2l0lAlok), MAR| 2ol Ao} ety
O|EtZ| o}, E
BEB+(Baal)| I, oflA=() WAz, o=, amel| 00 hAF
Zalw, olealof, o
BBB (Baa2) ~mol(+), otz ol 2|l
QE(), Balm(), | o=, olmalol, | o= SN
BBB-(B S = =os =D Za|ml(+) 2{A|oH-
B2a3) | o) <y Ajof, £171() otz () ki

¥Y SIHY, (e 2N SIHY, (WE SN TR,

Atcl AF (Watch out, Moody's= rating under review)
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SpreadZ YEMI Qv dF9 RIPE AAAd 2vete 59E 71E Ul
2k 50~60bp(1bp=0.01%) HEE Holil Ut} ol= A= tin]30~40bp H:
w2 Foln Il el HdS LIS W 2 vF =2 Y=

Ade z9s0r 3 ¢ 5 94,

= Australia = Germany ™ Korea, Republic = United Kingdom = United States
=France ™= Japan

=X : Deutsche Bank Research

A seluels 93 A7 o B AT DS zv ) WA 2
Tt 4 5o s F§xY A4l ¥ dAFse] s dote 33
& Boa.

1) CDS : Credit Default Swap(Al 85 z=A%)9] otz Heuioz Qs a4 =

£

el 23 ojelo] ojulgh AenAYES W



HI2E OHRI PPPAIY =82 =2 1A

2-1. 0H2l PPPAIYC] 2 8XE 78
J. Z2RHEMOIHAL HO

PPPAFY = sfofolM o] A ZEAE 385 i ol sh=
VNEHow x2AES HAFBE(Cash Flow)S 7|22 e Z=2
M

g}o] Wl 2~ (Project Finance) FEo|th. 94 ZZAE sto|yll 2o thafA

)
a} Z
 MAwS a3l PPPAFE Ol 53tE BOT Financingol sl AH3l==
7l

ol _lZi lm ulll

TeAES] ARG AFEF)S H7HeH
HE 5554 3] A} (Special Purpose Company)®]l

= =
< Twote FE7IHe Tt offe a7HA Fa A4S 7HAA Ao

o b J|dFE Ealof 9[5 &2 AFLE E2Z2loflA of

a3t 2 (full-recourse)=2 X =0l

sf, Z2H Eeqnjo|hA ghalof oSt tHEAHM= AFIH E

T ZZHESANE HEEe=2MN fE delgel Azt

E XAlel WiMZix|et ojadF e wHe W=z

M st SHd (non-recourse) =l H Lt At Fofl Al 2dX e oM FIt
(Limited Recourse) | 2 getstz 2 H| SH|imited-recourse) B+Ct

2
=
o]l
o
o -t
o
: 2
g
e

o SHX|ZF M HefjolM = etMs HlAFYAle] 282 EE
of AIERIEol =2 AT = AIEFIF thRE 2o At
Ads X1 =Z2HEJ 2430 szqsE0l HAMEE oF
Hetag =2 H|277F M 85= Aol dEtdo|ct
Ho| 2 e IRICH=E 2 HelZ IFRS & £xf{7F QAR 2LE=
(Off-balancesheet | @ &8TxX=E AASIH =7 FExulg L AMB: AStE
financing) Hstste 7|52 $8sict
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=O£

2 =AMz Yo NTMMEE
ot 22| tiFe Hoxel SHsto XtF

ret

= =

(Escrow Account
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o

* Escrow Accounte] 2= FHH, 2SHISHH, &2
2| A EH H(DSAA), tHE22 2 M B AHH(DSRA), 3 SH A
o HEAHAY EEAY, SFdMEIZAY So| A2 =
2 & dizlst= 71eh= 2 Ao Z&:H|E22 H335Ho
Z2HEE SHSH =t g 834 Yz SAHEAH T (DSAA)
o DSCR(Debt Service Coverage Ratio) 1.2& &4t FX|stT
E PstAL 23 MEHEAH = 3F
Hztol elg2 MEstEs 2+stn, opx[%
o2 O|AMEZ|7HX] oz HEle| HAEE F

- ZeHenoldAL oeio oFEEel Ha55
dojLts 8o WelZ JIEe ©HE Y AEFE
280l Yojts JYFBIE L2l FZTEIL 0%

ESHAl =of At

SEE TIAokl oM or¥Eoz g
sz 7 3

e tHE 5 Aol 8=

N
0

)

HH A A8 2k Concession Agreement)2|
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Damodaran 357} Moody’s®] 1147H=] i3 =7H1&5H3 N85
CDS Spreads®} Sovereign USD bonds spreads® HTXE 7|22 =
AgsEE I7HFEATEZYE o HoA BHoAy A85H }
FE 27HE 58 FES ol o ZEAE Folido] A
5 & 3

9 oE 48 IS A

Olr 0.9., >‘\$ l‘-.~
(o]
HUodlo ny o

oX, od

A

1.0 41
(=R SR

Rating Default spread Rating Default spread
Aaa 0.00% Bal 2.40%
Aal 0.25% Ba2 2.75%
Aa2 0.50% Ba3 3.25%
Aa3 0.70% B1 4.00%
Al 0.85% B2 5.00%
A2 1.00% B3 6.00%
A3 1.15% Caafl 7.00%
Baat 1.50% Caa2 8.50%
Baa? 1.75% Caal 10.00%
Baa3 2.00% Ca, C NA

EX : Aswath Damodaran, “Equity Risk Premium(ERP): Determinants, Estimation and
Implications-The 2016 Edition(Updated March 2016)" 67
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HMAE HxlD sXFolo AMEoE S8 A
(IFC Performance Standardzt =)
e et RETES
« Xpod M AX| - 4ol
== - 3l 2t - 235}y
Akl L olE I HEE
S of obx A ]
Mz 2 zlo] 287|2H847H)

- Industrial Bank Co., Ltd.

+ UK Export Finance

« Ex-Im Bank

- Lloyds Banking Group Plc

- Banco Votorantim SA

+ Natixis

- Banco Santander SA

- Banco Sabadell

- DNB

- E. SUN Commercial Bank

- Mizuho Bank Ltd.

- Export Credit Norway

- KBC Group

- Commonwealth Bank of Australia

- Bank of Nova Scotia

- Export Development Canada

- National Australia Bank Limited

- ASN Bank

- Arab African International Bank

+ BNP Paribas

« Cathay United Bank

- Svenska Handelsbanken AB

- ING Bank

- Sumimoto Mitsui Banking Corporation

- Banco de Crédito

- Bank of Tokyo—Mitsubishi UFJ, Limited

+ Royal Bank of Canada

- Nordea Bank AB

- National Bank of Abu Dhabi PJSC

- Banco Popular Espafol

- FMO (Netherlands Development
Finance Company)

+ CaixaBank

« Banking Group Limited (ANZ)
- Bank of America Corporation

+ Eksport Kredit Fonden

- FirstRand Limited

- Banco Mercantil del Norte S.A.
+ Wells Fargo Bank, N.A.

- [tal Unibanco S.A.

- TD Bank Financial Group

+ Manulife

- Bancolombia S.A.

- Nedbank Limited

- BMCE Bank

- NIBC Bank N.V.

- Banco Bradesco, S.A.

+ Standard Chartered PLC

- CIBanco S.A.

- Banco do Brasil

- CIFI(Corporacion Interamericana Para El

Financiamiento de Infraestructura S.A.)

- Westpac Banking Corporation

- JPMorgan Chase Bank, N.A.

- Intesa Sanpaolo SpA

- Société Générale

- Efic

- KIW IPEX-Bank GmbH

- IDFC Bank

+ Banco de la Republica Oriental

- DelUruguay

- Canadian Imperial Bank of Commerce
- ABN Amro

- Skandinaviska Enskilda Banken AB
- Standard Bank of South Africa

+ UK Green Investment Bank
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- Banco de Galicia y Buenos Aires + Fidelity Bank

- CAIXA Econbmica Federal - Ahli United Bank

- Banco Bilbao Vizcaya Argentaria - DekaBank Deutsche Girozentrale
- Bank Muscat S.A.O.G. - DZ Bank

- Bank of Montreal + Ecobank Transnationa

+ Mauritius Commercial Bank Ltd. + Sumitomo Mitsui

+ Australia and New Zealand
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283 AW Riske FA8A BoIAIL Project 3|AME Refinancings %3]
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- |4 x|l =2}= Pipeline(Gathering, Trunk, Delivery), Plant(Processing,
Fractionation), Storage, LNG Terminal(2i &}, 7|3}, FLNG, FSRU) &
oz FTME. Marta Fo el MEA FU=EIT Y= PFEoY

- 7tz E4F Tolling Business2M 71492 Offtakeroll Al X7+

ol xjel=z} | st= AdTF=¢
(Midstream =2k & Upstream(AH2l 70 eb A X e M Arzkof| w2l 7{ei = 20| B

oz 53) S2 F AUxs Yo EXf. S =4 AHUSTO| At HEE
= Ix2 AA

- HefAtchel & 2 HEMIF Upstream(RHI WA XL EE=
Downstream(&M 4~ M 75tV )00, 53| Upstream”| 3zt Hef Al
A7 ALY 2 Eoll TARS EE $ JASEZ gz 5

ZX: Euromoney/DC Gardner, "Project Finance”, Workbook Two: Risk Analysis and
Allocation, 1996, 20-23, M A Mz| 2 ZHAY
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HI3Z oH2A PPPAIOI CHSt S8 38712 XA

3-1. X| & 34 PPPAIO LB THAH AN g
2 ZoAe dlrigdEe] FX3 PPPAMYE S dls] 58 %A PFI(Project
Finance International) 3 [JGlobal A5 & TAHZ Wisted aHxgo] BT
Aoz nEgd AlgEo tisk W&S HstF =, 1Sk AL e =
ZAES 2D FX T & I7hE, 358 5AS AR ua s
@, 7 ZRAEER F |REY dF 2 Felug 5o O Y
S5l A4 PPPAIYIC] i EFSE FETRE AL JAAAW, =
Wl NE o}y FapAesl BA @e Qxe Rof 5o 9@ FEFEE B
HalBozd FF S U950 WA T AR F5F F o
S Ao wdHg
#20. 2/ =2 PPPEX M3 ALE
(che] @ =gk USEHa])
238
No ==2dHEY @E | R (".5.‘04 7| =3
a
ADB, KOICAO| A
Mactan Cebu Intemahonal Airport ZZH2d MP X| &
© (MCIA) Project (Ee|=l, =€) PPP 737 (70% Debt | el =2 z| =
Financing) | = 46
. MUFG(Y) | st=EAHIZ8
Marcus Hook IPP Project ale | 7|2 Cf7
ERRUTENE PN BYLANIEN PP 800 KBRES | He
BTMU(Y)
Transmission Gully project NZE S A} LAl
Ol (rrac z=2) PPP 1 850 (aco) xjz | APEA
45% %Hod
KEXIM, x| &9 M
Mersey Gateway Project £102.5m = oob Zio
@ g2 g2 o Abzm) PPP | 600 | ayzyay, | T FEP B
FCC e
JBIC, O AH[A|
. MUFG & | MALEZEHA
Facility D IWPP(Independent Water
® . IWPP | 3,150 | Debt 85% | 2 & (30%),
and Power Project, 7+EtZ) Equity SlEtE A
430M H(60%) &
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Hochtief

. . X 230%

A6 Wiesloch/Rauenberg-Weinsberg ’

® Road U72KM) (£ & 2) PPP | 1,380 | JOHANN APEHAl
BUNTE
20% &

Aisne and Meuse Dam Renovation BTMU, Equity : Debt
e PPP 1 430 | ipw =19
As-Samra Wastewater Expansion | PPP 301 MCC(o|= | Equity : Debt

(22t F=xa2|) (BOT) HZEI|8) |=2:8

Debt - l Equity : Debt
R1 Expressway EBRD=2 =13:87
® (&2H7|ol, &L R) PPP | 1,664 1371 =3H Meridiam
1.45bn Infra Fund
'(JLHE'%?;S%?D%SCK PPP | 537 | EIB, KIW | AP 4]
KEXIM, Equity EofH|E:
K-SURE, Hancock 70%,
) Roy Hill Iron Ore Mine Project PPP 12,000 JBIC, Marubeni 15%,
(T3, 4 (BOO) NEXI, ZAT 125%
US-EXIM | China Steel
| MM EL | Corp 2.5%
. MUFG(¥), | MIGA, EBRD
® I(EEl?Sllg th%g)rated Health Campus PPP 383 | Proparoo( @), | 2= 2 =3
e IFC MEEZL
K-EXIM, oFE Y,
@ Morupule Coal-Fired Plant PP 800 JBIC, NEX|, | A ZFA JV,
(E=xofL}, MErStd Uh) SMBC, ot=z|7t
BTMU LUMAIE FE

Hassyan Coal-Fired Power Plant lCChEisr% == FXAL
Phase 1 IPP | 3,400 Gonstruction 2 FEeed

= ME}Slad Hi X N

(5Hto|, MEtstad BhH) Bank £od

KDB,
. . o SMBC,
® X::?tj% R_l/ggie) Water Pipeline PPP 875 | CoBark, éﬁclﬁraen
’ Societe
Generale
. o= gl

Amsterdam New District Courthouse MEAG(Z), | 2o 1o

Mgate, wel) PPP 1 265 | Nwely | 22 M
oo = 2

K-EXIM,
. . K-SURE et .o - 0f

Tahrir Petrochemicals Complex ’

@ = P PPP | 7,400 | US-EXIM, | ECA

(OIhIE, M 7 3tet CompleX) OP'C(D”, 2 = xHof

SACE(0])

=

: PFI, 1JGlobal
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D Mactan Cebu International Airport (MCIA) Project

At

e

Al U &
ME= Ze|EolM Jta w27 d&stoy F7td Mool X oSt FEs 7|
= XNAS2M XZo =82 19600 F=E2l|l 4502t@ oz MA - A
M= n|ZFE22 195000 AM)= A2t 2014H0] = 700THEO| =
g 3= & 2496 s0Les =2E UYsH| 7 oE@cke o Fo| #&E
s MI7|=EAZS
-oloff EE|EH™EE= M IIIMNYeEZAM &S SAIF(Department of

Transportation and Communication : DOTC)oll A ¢ 4\-%0_' 2l 15008t =
EE2 201947tX| Al of{ZE{o|dnt AMAAMEZ PPP (Public-Private-
Partnership) &faleo 2 ZHdMst= AHE 2 Fgloto] =7

- GMR |Infrastructure Lid(@l =2 thEHN ol=z2} FXI5|AHe HE|E | Megawide
Construction CorpZt LAl S M (GMR-Megawide Cebu Airport Corp,
4:6)5t01 O StEIM|FE =M = && (Mactan—Cebu International Airport Authority :
MIAA)O| ZE[H2H AFAHES 2563 Y7722 MAIFEASE M2

¥ 20104 MIAAE TS F”._lﬂ_#oil 2 ZZHEE 9t ofAEEM 3 Y E}
S ZAIE RS KOICAMA ZFE AMISZAIZE Tt &

M oA Fol ZRMedr HMEe HE EY

]
FA

60% equiy 40 ey

Concession

P20bloan R

. B e | sl O

Mactan-Cebu International Airport ZZt: 43! 281X

oj
ojo

cIZZHE F 2= 737m US$ZA| 0|F 70%E Debt Financing2 =H,
BDO Unibank(Zz|# z[Cf &d2%W)o] 2& FM7|H2E st0 Bank of the
Philippine Islands(&tgd23) Development Bank of the Philippines(= 22
8), Land Bank of the Philippines(=%{2&}), Metropolitan Bank & Trust(&t
& 2%), Philippine National Bank 0|2t 670 2% 0| $438 miliong CH &35+
1 ofAloprier23(ADB)MIM 75 USSmE =&KXt HElZ EH0d
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@ Marcus Hook IPP Project

AtU &

- Marcus Hook Energy Center= ol= ® AW Lo} 2o @[Xx|stn{ 2+zt
190874, 2004H 2 E AA2MS AIZFSE 50MW ZFAE{EHIEEE A2 750MW
JlASEsEUMAZ FAMHED o/=eo zld FHHAUX ISFAkel

Ald | NextEra Energy ResourcesollA 2 st0 =[Cf 2 802+ Jt7ol|l M8 =&
e | ol Jts
-2 2Y Mo X EXI™MEE ALSl Starwood Energy GroupZb OF{A =
ol X MEE 20160 760m US$ol <ol=std20{ NextEra Energy
Resources= 255m US$ =0l S H=
o E
KB =®pae
DE TR @2 gEp 2n Starwnad Energy Graup
(Coordmating Lead Arranger] p— (®Wyy Hg B)
oa w0y ST I l_n_ — :l;r
——— 4+ Cornersane Gar
S | N e 1(.}MUFG|m w9
Sy5en | =n 5 Ty :
- EfNE ¥k 100 K| Ogg
PN MIRAE AZSET .I_l_l (Mardated Lead Arranger)
e a;.:f:'m Ta Marcus Hook Energy Center
vy A (et wuwuof A
H nog=y KB¥iE2
Marcus Hook Energy Center 2 &7 x%T
-ZZ2HE MA FAA2 600m US$ ol2, chetol= FXIEhE 0]F 30.3%0
i &dst= 200m US$2 M=, ol= o| el=2} Al&e] 2 FEFXto
Hes ZEsE A
-2 EO 282l MUFG(RIMHAIURJIEO|H M O )0 Al el+=E 2{&F MA|
Debt PackageE FMsteni o|=e oH{XFE FX2& el Wellford
Energy GroupOllAl &t= FXthe| Z01E =gt
- SPV(Special Purpose Vehicle)7t KB2&2 &l A& =20 ol= HFECHo|
28 | HMEtsict o7 Z2HEo thst MESH EXZEYE JtsH SRS

-KBEZ 82 E8 5000 HHE Y FAsSd FE8FME2 st 20| KBAt
M280| I FXXE st ZEHE

HHojX} Aeg THsIH T KBMEEH
2, sialis S I I &7
+ 325 ~ 375 bp)

- 0|2 Credit Agricole, ING Banking, Commonwealth Bank of Australia,
Suntrust 52 22YH 28 &0| M= tHEXAZ E0o]
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@ Transmission Gully project

Abed Ly

M
S
o
lo

=
TR EERHZY & HA 2
Eol Wellinton 552/ MacKays2t
ZoFEY D522 28719 WEkeE HAMGYH) 3 254
At 7lste 2
e
- Leighton Contractors(15%), HEB Construction Ltd, InfraRed Infrastructure
General Partner Ltd(40%), Accident Compensation Corporation(45%), BTMU
2 PAME WGP(Wellington Gateway Partnerships)7F AFE A2 M A =

LINKED IN e

net
FA

- BTMU(Bank of Tokyo-Mitsubishi UFJ, Ltd.)7} #4150 20144 72l 58
SZ, & AEHIE2 NZ$ 1.1bn

- AP(Available Payment)= E7|Z 82T =0 HMEtst ¢aloz
FE= E& Mni-Perm(@ZSAhzt 22 I |Z8=E 94l

= ZZ2HEo| tfst tHFEE2| HE(NZS 915m)2 sl 2 =&
)2 &l &0

- Lead Arrangers — NAB(National Australia Bank-NZ$ 190m), CBA(Commonwealth
Bank of Australia-NZ$190m), UOB(United Overseas Bank-NZ$170m),
Scotiabank (NZ$115m)

- Senior Lenders — ANZ(Australia and New Zealand Banking Group-NZ$155m),
ICBC(Industrial & Commercial Bank of China-NZ$95m)

- FAME FlF2 EEALel Accident Compensation Corporationoll Al NZ$
125me 30 Ast=ASZ tHE £0{(45% X E2F Kol = 7o)

oy
ojo
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@ Mersey Gateway Project

AtEUY &

Z2HE= ¥= XIX[F2l Halton Borough Councilo]l 233t PPPALA

Cheshire &5-2} Liverpool TAIX|HE AZSI= 1km Z0|2] AIE W
o} k= gAML 10km IZEEE AM 2 EFEdg $alsteE A2
acquarie and Bilfinger Berger(37.5%), FCC(25%)7} RIZHFXIALE F 2 A

mx Hu

Ak

e

o
r
(@]

i
1
X
0=

A

=
2. & SAHI= 459 nt2E=(ef 8,000 #) =20[0q
33%2 1.59 mREQ700498) TFE2ZE I AU
I l=Za} AlZ TEo M3stctes gIte ¢a

O 0> @ 0> 02 HurY |o rfo
o

0%
> Mo
R
P
Pi HT

2

]
FA

Mersey Gateway =ZI&

- Mersey Gateway® Silver Jubilee Bridgeoil Al Zdsts SR T2 7|
Htoz =2ME XFZx2 HEs T8

- 2-F X (Halton Borough Council)= At At AMHIE E&EH 0
XNZe ofx=ge glon) My wE o|82ME J|dtez St
X Zafiof & &, AU XFEHE TTEC AUME Folgt oK E
otsle Al ALEEE HAAHE

- & AYH|I= £600mZ K-EXIMOlM £1025m 282 X«

- 2k (Halton Borough Council)2t A F=(Macquarie Z12A )= & & 5H0d
FAIHEI el =ZeiAIE e MEES 2 XS s oA UKGS(UK
Guarantee Scheme)E &&, Id=MFMo| Aal S22l #H(29-year tenor
£257m)= el 5+01 HSBC, Credit Agricole, Lloyds, SMBC NikkoE S35l
AZFE =2 ol AMEFEXE /st 285 Ho At 7|HH2 DlHSINS

- Credit Agricole, Lloyds, SMBC and KfW-IPEXAIM £140m(18-year tenor, 210bp
during construction and then 200bp with small step-ups) tHZ o]

- Macquarie= M X 2 &(mezzanine tranche) &&lo 2 £50m 28 =

- AP EF A2 FAF £49m

oj
ojo
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® Facility D IWPP(Independent Water and Power Project)

Al U &

-HAME|E| D ZE2HE = FiEtE M8 S AHKahranmaa)7t ZFst0d FHEI=
E5toll Al 15km EOo{El HAM FHof| SEuMAe stF "HAE 19 30002 &
2(gallon)el 22 MAE = A= 130MIGDE H2e HFEa2ZE e 3

Ao ALZ2 O[ZH|A| MAteb ERMEHFO0| T ZEH(SPC @ Umm Al Houl Power)0o| 04
e AME LS 2500MWE EFEM Ao AlSS HEY, ETAIM EPCeE 22

S| Efx| Z=M(HITACHI ZOSEN)O| A HE 2le| Acciona Agualt S SAlE
- X[HATE 670 el JiAEE] 4709 AEEE 5 10709 YHMI|E SFst
ok 57 RAIESF 2 Y MHA M

[m]

4

PLANNED FACILITY D OWNERSHIP

Qatar Foundation Qatar Petroleum

Tepco

&%
Mitsubishi
Source: Mitsubishi Corporation
IWPP =ZZtE % X2 FA =&
ZzzHE & 2= 3,150m US$
- X 2 F XK= 430m USS #EZ2 o[ Zd|A[AALRE E M2 H(B30%), FHELR
=M H S| AHB0%), ZHEIZ M EH5%), FHEFZM RS AHG%) 2 T+
s Z2HE & dH| 22| 85%=EM YEe| ECAC JBIC(1,269m USS),
Qatar National Bank, Mitsubishi UFJ Financial Group, Mizuho Financial
=238 Group, Sumitomo Mitsui Trust Holdings, Mitsubishi UFJ Trust and Banking,

KW IPEX-Bnak, Norinchukin Bank, Sumitomo Mitsui Banking Corporation ol A{
2,538m US$(26H 7=, Libor+175bp)S 8 =&XAF SHEfZ ZH0]

ZH E = BOOT(Build-Own-Operate-Transfer) g&lojo{ M A=l M 7| 2f
=2 JtEt2 HE E3Zo 2olsl FtEt=24+M2 S AHQatar General Electricity
& Water Corporation ; Kahramaa)oll 2532+ ol € of ™ (Power and Water
Purchase Agreement)

0 TH
[H
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® A6 Wiesloch/Rauenberg-Weinsberg Road (47.2KM)

AtEUY &

ol Z2HEE= A6 & X 22| Wiesloch/Rauenberg interchange2t Weinsberg
junction Alo|e| & ZO| 47.7kmZAM WEEXTI} JHE =2 25km 72
7|& 4AXPHOIM BRI 2 EEED] {3km Z0|2| Ul F7t=EKNeckartal) w2
MHeS =g 20174 =tst0{ 20224 Ztdhof| 2tz of o
ME | - eExE Sododtt BUVI(RE 2 CIX|E 9l=2bs)9} Baden-Wiirttemberg 72|

e F=E 2l Stutigart XIXXIZM 304 7|8 PPP, DBFO(Design—Build—Finance—Operate)
galoZz AlPE F=ZT
A FEE= 5 AMSIAF HOCHTIEF 2 JOHANN BUNTE Bauunternehmung<2t
MEH FXFRERl DIF Infrastructure IV 2 O F0{ & 74 A A (ViABWest)

=
- REES BEs A Z2lEX X|HE2 28 Juncker Plan(&Z Z3)ol| w2
z2HEZ HAMH|= €600 milion (US$637 milion)ol2 & Al¥H|= €1.3
billion (US$1.38 billion)oll =t5tod AP(Available Payment) 2HAlo 2 304272 ALY
2AE XY
- XN 2FX= HOCHTIEF 30%, JOHANN BUNTE Bauunternehmung 20%, DIF
Lo Infrastructure IV 50%2 T4
[=K<)

- &2 DZ Bank, the European Investment Bank, KFW IPEX BANK, Landeskreditoank
Baden-Wirttemberg(HIHI £ E2RIH 23 F&28), MUFG SollAl Euribor+110bp
FHoe=z2 Eo

- UniCredit BankollM FXIAFHES Emst & Youngol 2& +=st ¥ 3AXES
Fsisto] 2016 12€ 142 285 Z
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@ Aisne and Meuse Dam Renovation

AlA
e

Y |H

SREoN MAE A ws s o s ZedMez Zzka Asne

and MeuseZd ol xSt 2970 H(Aisne 6, Meuse 23)2| sCisl - AFS3IE
=Mooz DBFMO #alezZ FX510{ 20204 2t oA

2tA =2 = (Voies Navigables de France)ollA] &Fst T2 HEZ ZZEA
M7|del Vinciel A<LAlel BAMEORF =&A  XM24F 0|(Electricité  de
France)0| 50:50 H| 22 ZXt5t0] FASH HAAAIF0| AP E +=F

- AlE2 Vincioll A Eet 2 3El= Vinci Concessionoll A =34

i)
FA

Aisne and Meuse Dam

oy
0fo

Rl

lml
=

oo my Hrou

-E7|2 P 282 ZH2H 10.4m US$ =712| equity bridge loan EESF Al
- Caisse des Dpts et Consignations(Z2H-X|UHEFE S SSAME7[ 22l

H &2 430m US$=2=M Exf:At2 911 H|82 a3 8xE

A= Vincl & Z=A M2 EH Meridiam (30%)0ll Al 41m US$ & A}
£ 367m US$ ol BTMU, KfW, SMBC, Societe Generale(=ZZtA
ofl M senior debt &talel 27 7|$H B & 0|2 (EURIBOR+200bps)

IH
m
Of

ro rlo 4m 12

0z
00|'

>
e =
=

Zyx o FBEHBD)NMN 5 Bl 25%(O07m US$)E FE

_58_



As-Samra Wastewater Expansion

AH’:.* W&

- 2ck2 MAAAM JHE 20| &S IZIF T SHR2Z2016H 7|F 49
WB Report) eEct 7<+°JJ—F7H$(MWI Ministry of Water & Irrigation)=
MElx|ddo 2E$ MH2|ES 25 AR 7|ZEe| BOT(Build-Operate-Transfer)
Aoz FZ o|= HEo sie fx J|7el e M2IX] ZHeolM

MCC- Mlllennlum Challenge Corporation)2| X|¢AtHez FX

rlo

—

ME L am dalae i c0sdol AME AIME BEOIE 41 alelol 24 E
M2 st 267,000m ® X2l7t Jhsstod 3002k olatel F
olo] HFstn U= gkt Xrz2rtof LEo| £ IFS SH2E A E«H

- 201290l HES AL AlZ=E0] ST|= 367HE 2M 20160l 2tS o Fol
o X2 T2 365000m 2 St

ot
F

Mg =4

-5 AlMH| 82 301.25m USS, Fxf A2 H|22 822ZA FEel 2 olHX]|
EXP|IY & shufel =2ZhAo| GDF SUEZRF Rbs|ARO|RE =Xz2| & AH|A
AlE S A2st= Degremont, MorgantiZt ¢t H|2Z X|2FX} 5t0{ Samra
Plant Consortium(SPV)2 T4

-I\/ICC(MiIIennium Challenge Corporation)ofl Al 93m US$, =& HEFoA
187/m US$E 30

oy
0fo

- Arab Bank Group, Jordan Kuwait Bank, Capital Bank, InvestBank,
Arab—Jordan Investment Bank, Bank of Jordan, Societe Generale, Social
Security Investment Fund, Bank of Etihad & 970 7| &tollA AMACi = 148m
US$S 134 MatxzHdoz Ay
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©® R1 Expressway

Al U &
- S 516kme 2 ZEHME= Z897(7F 2 =2 =2IE 20094 2
Hlde=z § £Zudl7jote| A HM PPPIDBFOM)EENSl n&HETZ M
Ald Aldolo Banska Bystrita 2} Bratislava A2 dZsle F2 52 =2
e | SOl MY tidoln sgel faE2s mEs 4 PUo2 TEE
2|
X Section 3 i Baladicei Tekovské Nemce
- Section 4 : Banska Bystrica contournement nord
xEx
(o=

oy
ofo

- ZRHE ZF AMYH| = 1,664m US$SZE Availability fee—based 24

- Vinci  ConcessionsZ} Meridiam Infrastructure  Fund2  AFYF(Granvia SPV)

p

2XM 50:50 H[22 & 213m US$E X2 FAHHE - X2 H|E2 87:13)

- i&oll= 1370 M2 2571228 (European Bank for Reconstruction
U

and Development)o| Zt0{stoi & US$1.450nS TE, HA| 2 2YH 272
ol A EZ0| M MA S8AIES F2 ZAlAlel Atalslo|M o|FZ & =
EXtzl=d 2 2o|7t S

- Zto{ 232 BayernLB, BBVA, Calyon, Dexia Group, HVB Munich, KfW,

Société Générale, BNP Paribas, Erste Bank, ING, Natixis, NIBC, Unicredit
Slovakia
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@@ 1Jmuiden Sea Lock

Al U &
- O| R FolE(IUmuiden)2 U EHEZE ME CLE2ESZZESF HAMAl Us 7
OS2 Sai(dtE)t dAHEEHE Sle Sl 2ste & Foll fR
2 ZZHE+= UEz2tE XS AHRikswaterstaat)?7t 2FEeF AL 0| o
AAHZEE H2ZS 28 Sdl2st 7ol ME2 TE2 Ex5t= AIY
Al SZM 10044 ol = J|E AlMof| Hls ME2E2 MEES =35t 47|
7H§ AlZkg Eol=ol SXo| AS(Zol 500m, ol 70m, 2ol 18m)
- AME2 20160 AESHO 2019 2ts of A
- AIdF= BAM PPP PGGM Infrastructure Codperatie(50%) 2 VolkerWessels/DIF
joint-venture2 O|&Zl Openld ZAAI0|1 A|S2 BAM Infralt HE2t=ES
VolkerWesselsZt JIVE A 5t0] e
=
[Jmuiden Sea Lock =Z &k
- & AlHH|E2 537m USS, XIE25FX+= BAM PPP PGGM Infrastructure
Cooperatie2} VolkerWessels/DIF joint-venturedll M 2+Zt 50% ZHod
-z FEEX2(European Investment Bank)2 H|=Rsh 571 Aled2s
(KW IPEX bank, DZ Bank, MUFG, SMBC, UniCredit)/oll A Z0{st3 0 H =
2t= Rabobankoll M €25me| Equity Bridge Loan(Al¥F2| X223 & O E)
28 | 2 MY
-dEFel= dA7|2H4A)oll= Libor+110bp, 2t8 T 24 As= +105bp,
1049 7FX| = +115bp, 204 = o= +125bp
UERE FXESAIE 2dHe HEst Aol Al AP(Availbility
Payments) Ei,“i!_i A Zote thal &2 E 'é.“é*%wﬂ 2
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@ Roy Hill Iron Ore Mine Project

Al Y 2
- AMEN0| AISAIZ B B2 Z2HE &=
SME Zdigl X9 oj&EF 249 E 29 40
ol 5 A e=ZElE FeMoz HMsiE §F
H E (Build-Own- Operate) = dH& 120d
U HAMAL
st i—’ﬁ—?j.%wl%* Forge Group Ltd&=

CEZAF(125%)7F =F XTIl
oF 2| 4 (Marubeni 15%), &= EZ 7H2AHChina Steel Corporation 2.5%)
s3f &g XES FAst

[

ot oo At =Z2l Zofr= Ate
2014 g e AMF)

Z2HE E 5| A }E A o|-0:1

olE ZSHAFA

o 3o

sH = (Hancock 70%),

zch 2L R el
xalAd 2 HE.
Abdofer ==
E.I-E.I)OI
Ao FR(BE +

<

EC)

O|E Ssdlf Mitot= A7t SoEipHES| MM Z7| o A ef
Al-%l S i AL o x x = x (=] IL
e - 20/E A FHe FHa 0HSZ o SEAen MIZE HEAM2 EZXO
- F5to] &% wE XK JHA stEb AZME | A He=Z
moiE|Qlon] £5| X|2|HoZ IR ofAlof HZALSO iAol FAHZ
2t gk s
Ch =0y =2 EZ QIsh 2 Fo{7|at 3 Ciekst ofsiat 4IIF§ TAE o
w2 o|Zdxto| & oiX[7t Acts 23 % M Z £ MII=EAS
- offtaker(M £HEF O XH= &=2| Shanxi Zhongyang Iron&Steel Co 2t Sh=r o
HEAF
- BEFMIIMez s O3l NAB(National Australia Bank), BNP
Paribas M &
/’E%fza_ﬂ_@?_r
"
e
E= 344km

Project ¢l &£
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|[_.Lkl- _.‘,- ull--

Roy Hill Iron Ore Mine

oy
ofo

- AL H|TE 1204 €2 o 0| = Zid Z2HdEo = ghojdel 574 &
7| zhol g FHoistod & 455 2o Z2ME Xg=2 X

- =2 O*':‘Ei(EH%‘ 55, & 45, & 129€d), ol=(F2 7Y
28), €=(BIC 9¥ 31 d=2TEEHSAL 759 )9 570 &4
7|20l & 4559 €2 28 M

ol

S E8XEE VXl d=o0l =& FZHANBNP Paribas, NAB)2t 2=
ECAol zIds] HEF5H0d Zt=2 ’é‘?:.*%‘ 7|2E Atdol HOIES FM5E
Rem, K= F2 87|24 FA Lot o] BHUAS
HEAte] tit2 ECA == &dll Zoh Solst wxleh deed e,
EPC Aets &3ct =EAlde| 4 % FX 7% S0l ARG Aldel Foix|7t
Elo-lo

-lE&2d — Korea Finance Corp, ANZ, Bank of China, Bank of
Tokyo-Mitsubishi  UFJ, BNP  Paribas, Caterpillar Finance, China
Construction Bank, Commonwealth Bank of Australia, HSBC, Industrial &
Commercial Bank of China, ING Bank, Mizuho Bank, National Australia
Bank, Natixis, OCBC Bank, Societe Generale, Sumitomo Mitsui Banking
Corp, Sumitomo Mitsui Trust Bank and Westpac Banking Corp
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@ Elazig Integrated Health Campus

Al =

Ak

e

—

&g 9lsh 19770=0] MZs me|7|= @™
COP21(Conference of the Parties)oll M 2| 7H
X|el gekol| e|AHslo] FZXIAEES
Investment Guarantee Agency)fl} FEES
Reconstruction and Development)2 &3l A&
2 B3I 2752t 2utA Alshst A K

o o/ =

- EH 7| EAEMinistry of Health)dlAM &35 PPPAIZK S Z 2015 247FA

= e zE oAt H 322l

gt Aol cf st X|&Hotssh e

=&, % | FEXE S 7| 7(MIGA, Multilateral

=29 (EBRD European Bank for

ZHMoody's Baa2 €22
EK‘"E

= =

0 rlI'I
K ﬂJIO r

=

- ol ETtof w2l S5 Anatoliadl €| x| st Elazigoﬂ ozlo] - oiH ME HS

—_ o ==
HAlolstdE | X|oME] & & 1,03870 #HAS 2% Healthcare Campuss 4 A

(-

-20034 {7l ROl ols| BolABBEAAH0 7, #A 3

=20 w2l BLT(Build-Lease-Transfer) &4l 2| PPP Al FZ& 2243

[ |

nt
F
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Agraemeent

Sensices and
F ity 5 A valabiity P L

ATty SRl PEpTTsE s
&

Duariecty Lo se Paprre s o< > SPDHSGFS
B B P T PY
AGrearmaan
O =T 1% EPC Com Lt Frice
Faw " p w Corirmct PREEeEE
=i =)

EPC

(#31)_E{7] PPP Health Campus Prolect Al =

Number of Area
Project Mame P Investment Value (mil. USD)

Kayseri Integrated

Health Campus (IHC) 446,012 YDA Group - Inso
Ankara Etlik IHC 3,566 1,071,885 Astaldi - Turkerler 1,105
Ankara Bilkent IHC 3,662 1,129,300 IC ictas — Dia Holding FZCO 1,086
Istanbul Ikitelli IHC 2,682 B17.377 e bl et 1,232
(RSY)
SrET e 475 128,119 RSY 155.5
cH)

Konya Karatay IHC 838 225,125 YDA Group 255
Manisa CH 558 150,692 YDa Group 1827
ElaziE IHC 950 207.000 RSY 308.7

Gaziantep IHC 1,867 552,054 Samsung C&T — Kayl — Salini B840.1
MMersin IHC 1,253 328,236 I1C ictas 339.9
Adana IHC 1,550 436,749 RSY E80.4

Bursa IHC 1,355 36,6,045 RSY 315.9

izmir Bayrakh IHC 2,060 575,030 Tirkerler — Gama Holding 758.3
Isparta CH 728 178,143 Akfen 263.9
Kocaeli IHC 1,180 335,648 Tirkerler — Gama Holding 504.7

e
Olx

(#11)_E{7] Hospital PPP Projects

oy

]

-Z2HE MAH " E2 2F 383m USS

- E{7] ZAM A} Ronesans®t Meridiamoll A 50:50 HI 22 XX 2S5 X}

- Mitsubishi UFJ Financial Group, Proparco(Z&tA JHe2&7|2, International
Finance CorporationollA & 306.24m US$S 20 7|St2 =2 Debt Fianacicing
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® Morupule Coal-Fired Plant

Al U &
Lhol=a|7} EXxotLle] ol JIZE oM ESZoz2 oF 280km & oAl
2ol eIx|gt Eath X mFE ZHA 2lZof 300MWE A Ebstd g™

- BxolBatTel FBOUARYUFMMGEIZH SHZEB YRS S wF,

Aled -
7J z =AM S| A Botswana Power Corporation : BPC)2te| 30 7[Ste| T2 alAH <!
| (PPA) AMZE MM Mol oMM mE e
- OFRHUeF ZAFOX[IF 50 : 50 HIEZ2 ALAIFES 7o, dA 2 HA
FE 28, ¢ Y AULVIR] M chAof 2™ Al =3
20174 #3510 202040 A2 o &
=
oz . :
Morupule Coal-Fired Plant ¥ A & ¢l M A
- ZZHE £ HE2 800m US$ ol oiERHu el ZAZOHX|IIF &AA
X FXt
- FEZEoR A2 FYHEEl NEXI?E g JBIC(Japan Bank for International
Cooperation)tt gt=Z& 28 (K-EXIM)ol| Al &+od
28

- AAE2 SMBC, Bank of Tokyo Mitsubishi, Mizuhooll A Al A|S}o0d

SMBC F#Me 2 2017d = 5832 dld

- MF AME J|del Delphos Internationaldl M HXx2fLt HE2o Z A2

(i

M=
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@ Hassyan Coal-Fired Power Plant Phase 1

AtEUY &

- FHio| B FOM HMZEo=Z 2F 60km HO{Z ofFrCtH|ete| HMAX| Ao

Fx J|EE F2o 2diol 2400MWE S| MErSH UM AR st =2
HME=Z SFdlo| =M= H(Dubai Electricity and Water Authority)o| gt3=3}04
M7t 0.045 US$KWHE H etst ALRC| otz et ubel(ACWA Power)2t
=2 stdel M7|(Harbin Electric)7t AFPEAIZ MZA, 600MW Unit 47| &

I

Al 7HZF AAM B 20230 2km o &
o
e - otz et mele FHio| =AM D} 25 T[St Ml A 2HPPA), Z2IA 9|
EDF2RE =9l MEt ZZH 2 pass-through cost)2 2zt =&
-2 ZzdEE FHlo| oy X ciztzt 2 x|&HTlset AHE =X
OS2 st= 2050 2ol x| Mol AstoZA T EfLFE(25%), HXIH
(7%), MEFSIEA(7%), 71A(61%)2 ==Hdketol 7| stE
=
-Z2HE & SXH|22 34bn USSE oM X Al 2Y9 e Qs PF= A st
2T (limited recourse) EAlS M&
- AAFE= FHio| F=HEEEH(BI1%), ot AL (27%), SHEEIMT|(14.7%), =2
Silk Road Fund(7.4%)2 +
28

- Debt Finanacing® & 2.5bn US$Z 0|lF 75%0 sl &st= 1.875bn US$=

ICBC, China Construction Bank, Agricultural Bank of China, Silk of Fund,
Bank of ChinaollAl SFXt6t3 11 625m US$+= Standard Chartered, National
Commercial Bank, Union National Bank, First Gulf BankollAM %Ho{3sti o0
25 7|82 2 Libor+200bp 2 Al EfSH0 2750p 7K M-S ste =7
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® Vista Ridge Water Pipeline

AtEUY &

- O|= ElAtA = Burleson2Z2FE 142 Ot ol vihE Soff ofd 2F 22 0{E 9|
T B7P7t o=l MetEL R X3 & FSFAIFII| et 255
ZEZHEZ 16210 Ji7ol SEY = U 720/0 L5 (A)7[2H2 304
o2 5tof 20204 RtE3E ZEE

A0l o FE 1 CIZIAEKXLe] ESE2 2 Qo 2
St H|EASE 2T MotELR F=Z= O0|AIS|(SAWA, Board of San
Antonio Water System)ollA AlHES FZI5t0] MAY H=ZE SR MHERIZ
S| MA - A 2 28T 2IeEWKIel M cHE xebke Z=HEZ Gargy
Construction, Abengoa, BlueWater, Pape-Dawson Engineers, CP&Y(&td
2 ME[AZ|2), RW.Harden(FAFZEHME| AT o2 FHE HAAAHO|

Z2HES T

Al
e

d 0ok
Ir ok
4>
>
10
1l
0 I

r Pelilamy )

Willlamson

Burleson

Travis Les

Water Well Field

Bastrop

ot
F

Guadalupe

Bexar

e b
Project ¥/ %l R Pipeline

- 875m US$2| Debt Package % 74m US$e| XI2FEAE Sl A2 =<

- X| 22 Garney Construction 80%, Abengoa, 20%=Z HI235t0{ Ai2dol Al
2#ZE2 Hdll On-Balance HElZ 2 SFXt

ol
ofo

-fE2 SMBCE tHEZ 5t0 97 2™ olAM AB Loan EEH 2 44 974«
7|gtel Libor+175bps =22 Fod

- &E7|22 KDB(AHE28), Credit Articole, Societe Generale(Z&AZ & F AL
3| A}, CoBank(o|=2| tHE s¥Es=%g), RBC, Santander & Commonwealth
Bank of Australia
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@® Amsterdam New District Courthouse

AtU &

FEEE

gAE2E HAHA 22 Z2HER AMY 60,000m o D}
HAPAlY 52 201790 A3 5h0f 2020 242

AKRE |- HERIE Z4AARR] HejmansZt FacilicomolAf DBMO(Design-Build—Maintanance
e —Operate) Aoz ALY =3l
=0 50 2H F Sl WA o 2B{2|(Allen & Overy)ollM AlY X2,
Macquarie Capitalo] &8 T4
Il AL 'IIH‘!I“":HIIHHI!'
=
Amsterdam New District Courthouse =Z &
-ZZ2HE & FEXH 2 €230mo[1 Macquarie St 2 AP X EFX}
&2 SMBC, BTMU MM EH7| Loans =Yo XpAt2EAlel =26 2|
A2 Z(MEAG)EH NWB Bank(Nederlandse Waterschapsbank)ol 27| Debt
Finanacing S Ef 2 %}0f
- MEAGE A 3 2972 5 & Eotet= 344 2H7|2] €68mE 125bp2l
. ™o, N\WBE= 29 &2l 3044 7|$te| 115bpZ Debt Finanacingstod
=e AlZcHA 442 SMBC, BTMUOIAM o1 Z X}

NWBZ} ZHSHX| Z5te
Aoz €68m o

gt SMBC, BTMU= E=H7|ti & €80m<et Equity bridge loan €12m2 80bp =

Al
- LIZRIE PPPAIZIOIA & of 5= ZIRE =2 Jks 7|mozN sl gsst
AL 2ol olxel Fo| Hefz oi20| HE




@ Tahrir Petrochemicals Complex

AtEUY &

At
e

i)
FA

T

- 0| ES MRstsr 2of QIZEI|Hel FtE=Y A(Carbon Holdings) &3

Alde=z O|FE Ain Sokhna o= ZHMIWEE(Suez Special Economic
Development Zone)oll AAM == MAH 2ol MFSISCIX| Z2HE

- FtEEE AL GEVF AFAFEA 5050 HIEE X=FAlste] w2 HEH A0l

2hE JhAE G, A ™ ", e S Cofeet J(sY
LEZEl Feh, S2jollgall, =242, FEC|d HH 5= 4L o

S22 o F= 0] ol O|FHE 7t &2 25% Ool&E AX|e ez FF

4

1M, et X2l SPXOIXIE Complexs 300MW TRel 3hete
Mg It

T

4

I

CEPCE olZ@MMAMe Soof 2ln, Balojgde SKAMO|, 53 o
YA LTIz E olefzle] BIZLS, UHRES] ofz| 2 (Archirodon)
A2 A0l M

Tahrir Petrochemicals Complex

oy
ofo

>

IH
b
i
Im
|..

S H|E2 74bn USSE A O|ZE FHAMECte2 XAgxEo| XA

- istal=e| K-EXIM, K-SURE, o|= & 23 (Export Import Bank of

the United States)Z} &l 2| 21Z+HE X2 AHOverseas Private Investment Corporation),
O|EtZ|o} =ZEAMESAHSACE) S 57 F=&4I27|&o] 174 Z|stel 40bn

Uss 282 M=

MATEol| = diaflelel eta|odsh-23(Ahli United Bank), Ol E2| Z|CH A
232l Commercial International Bank2} #§30|A 223 (Banque Misr)Ol
Zo{std H=2| Roal Bank of ScotlandollAl 2 EAE2S2 M=
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3-2. 2710l PPPAIY AlMIE B2 HIEEA

HHog Aud e FANEFAG
- S NEALY o] U AIGAE FAFE A9

Mgel EANTE AL 12750 167] Z2AECY, FFF

1% g
M
4 £

(9] - of g2y)
2 It ELE AL 2o | Aok H T
sH2MY X £ 80% X
ezcet | RO AM |Al Qatrana IPP2 | 34 | 2009.10 PP;/;L = 80% T,
gy | HESY B2 DIRN | 119 | 201811 |AbeEl My xg
P C
T [ ases [FatoF gixteA [ 213 ] 2011.09 | FA PPA
SKHM | EAmriAiM Bl | 39 | 201212 |HEIL MRS HE, MRG
B4 o |71EIZE =E 3% oM 2g 5o
HUB | e 60 | 201410 | o " fexy
EADMM |21 S UM | 08 | 201304 (2t MY X LEX
2t A M| oh-M| = = 0] TGS AL X2 FAE
SKAE | ey 08 | 11 lepor x1® =atas
mEZE HE zasolwzt
o 22 : :
3| AEf b= Epal 29 | 20010 | virg), GIF £xt
e 2ol |[2== $wd | 25 | 201508 |PPA, IFC-ADB £Xt
SESIPSEETES FHM R ALt 2
2ENR ) g | saspama | 03280 Ioaoim gxeel
PEEETNTISISN A AYMAE
u]] kA
AR | MUENG | gyiio wm | 27 | 01002 | oo o Nmex
Xl E { A4 3|-% %Eolﬁ x
H X
OITE | SKAY |ocay p 89 | 2013.12 | X & &tof
ZA3 | FE(2LT PPA, KEXIM2| 2 =
EHMor | T Sy L1 201811 | 1y
ZX|of | SAIUBAF | HATE} S | 87 | 201508 |PPA, EBRD-ADB £t
~ 2 2} (BHP) 7tA PPA, KEXIM X|& %04
ol | HEENG | ooy 44 | 201401 |\ ouia) oy
m 12MW X MY ES, PPA,
HX | HRGMOO)| ooy A wrmy | 03 | 201506 | 5 ouny

=
Zohe AMALIA Almsk EPC Alokeel)



271 157) Z2AE T fEue A5 AdS ol 7P AeHew F
F3 AL d A8 T FALEFAY AL DS A TSN T
sto] 313 ‘MEYE FHTAA Aon. & AMYS YA g FAmbbeve
Aol H3 F2HE D 1I50MWE FHEd BHLE A3 AR
AT 3097 FALFAE 935 BOOT(Build-Own-Operate-Transfer)
WA o] that i PPP AMYC® F AMGHIE 449 Eolth

B ARGl gRolA 2000 s 7Ide] slel FANEE Aol gk A
e 98 =A% 22HJZGHE(GIF)7} Project SPCOl AHE (Equity) F A}
g Hxo Aldelt

E22 BERE 4w T2YE NAUXY Tz
X2 (EAIu[o] 25%) el (BArRH[o] 75%)

ater 1o, K-EXIM 34%
M ADB 30%

o 2 74 & 0% ’
Sedolmalme 20% IFC 18%
SDB 18%
A 100% o 100%

w3, FREEYLBL HFEse  FAFGITANFQ), oMol R
(ADB), IsDB(¢] &2/ u-e-alyo] PF )2 tlFwo)] Folglon, Mz
F(WBG)®] ZASARZ7]F(MIGA)7H Z2AEd 3 gxas A
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sl Folste] HAGRE sHHAZRY A udEsFA TEAER AAdx
g T2 7S 2o

E3, B Z2AEE UNZIFHEIEFUNFCCC) 27 7] A A (CDM)AL
o TFEo] A%t 641GWhe] FAZAUAE ALksl] vid 279-E9] o] iks}gh
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a2 24. AON Political Risk Map (2016)

ZX{: AON Political Map
cl. Multilateral Development Bank(MDB)

A /58 7]7+(MDB, Multilateral Development Bank)= 71 =d=12] 73
Aol a3 AFS AYsla Jorg ANRFE MEEAATN FRse =
ZAE g AgS AYeS 4 Atk MDBZE World Bank, IBRD(International
Bank for Reconstruction and Development), IFC(International Finance Corporation),
IsDB(Islamic Development Bank), MIGA(Multilateral Investment Guarantee
Agency), ADB(Asia Development Bank), EBRD(European Bank for Reconstruction
and Development), AfDB(African Development Bank), AlIB(Asian Infrastructure

Investment Bank) -5°] 1Tk

TAMNEEE7IT= AR, dFE, B 4R &S Adsr &
5 Ev A AW e BHoR FAAdS ok AAS
HEs e 33fe Z2AHES 9o 588 4844 A2z Add &
Atk ML=AFAA FRhHE e ZAESS FANEFE7IT B %
ALd ol o8 e Awe] AdEH w9 Fd2AS A=
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World Banktt ADB 59 2} 2 tl&9 FAFHe a3 23S FAZEA
o 94 aglez BA 2w o5 FAz AN QoA g 2 919
A AAZH PSS APy ®B7] wfFo] fHA Co-Financingol|l #Fod
DA EHe Aol
J%25. 2 MDB ¥ M3 AMH[A
q}""'“a“’“‘?% oS iiamic Devsloment Ban IE“\‘P“" " EIB(European [nvestment Bank)
%‘?‘_.r'.ijﬁ-- ANy :::fscé:??;b::'er&:ﬁ;é:;:f:;. g Bank - D@37} : Eurepe(30% O3
@ EBRD{European Bank for Reconstruction and w ’
Development) CAF(Development Bank of Latin America)
Nt HRCE AN EAa Rt
fon Roisacrant: SRR ST s
N Ty, “-ﬁ% A LIE C f
? . B, AfDBAfrican Development Bank) ii._.' "‘.1 :ﬂirca;:f ]or 1::;«.5:1?:3;‘::; Exopra:n:t?med.n
29 . - . : - ol
Rl s Icl GC b :?H;an-:at-on of the Islamic Conference

; LAIGC(The Inter-Arab Investment Guarantes
ADB{Asian Development Bank) f&%“_ Corporation)

T 7t - 67 membersihsia Pacific) j - Z@R7T : Arab Member Countries
e

Z%: o|ejoll Ml <

#31. 8 =8AHCo-Financing) 7
- 8 = 8XHCo-Financing) 2t ofA|ol7lf 228 (ADB), 0| F71 &2l (IDB),
N A 23 (WB), of=Z2|7}7) 23 (ADB), REF S/ L2 (EBRD) S
2 MDBe} 3522 gz Al=ol JfeAldol st X2 =2l
atofsts o

-3 HYSAL ZEHES)EKe| 28 /2 LHFOX|0{ 0|2 Ex=8X}
(Umbrella or Standby Financing), o 7§ & XHChannel Financing), &Ho4
& X}(Participation Financing) S U=

X of ¥ & g X(Parallel Financing) 2 &8 AH(Joint Financing)
ZzzdEE 2= W Jo BE | Zz2dHEE E2E BEozx
oz Zasiol HEeA 7I40I =SSR 20 xR} 7l Zhof|
Soigxlsie delze xdse, | 2™ Sxu/g8ue Mo 1
Aololpe Me thSskn =2 | olof w2t SxfsE ®efolch
Mol AFollM xpzh=A, ErE
A S2 ZAMstm SE XA | 7|2Moz MA 2 (BRD)OIL
2K|loan Agreement)2 A oMI OfAlop7 k23 (ADB) 0| =2
Elct. EDCF Atztnt Zo| 7% HEES FHSIEZ 0|5 7|29
A2HTied Ad)2 2 X2l == ?é—‘? Fof 7ol =2telof wiatobEtct
A teh dEfo|ct
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Ch==7|Y Project Company

|

i A/B Loan Agreement
Off-take 74U & A LDETZO%) B Lorn(so%)

> IFC

|' B Loan Participation Agreement 9
|

Bank 1 Bank 2 Bank 3

b && A Loanoll CHet A&l thFE2 Hot US
Aloan | - ™= (Direct Loan)0|2t1E H=204 B Loane A 2|st

oanoll &oist= 272 5§ 2UE HF0jof &
=Z87|82 §58 % ECA/MDB Z[&o0| ot ofof &t
Z 87|82 S&P, Moody’s, &2 Fitch2FE FAIAZA
2 w2 Z7| 2 FtFEAHo| Uo{of &
oane AtF ol2lof e AF |RXE SH2Z St
of 2ol EHoigF&7| 20| xXF ZItolA HE=AHLL F&
7| &tel 2AI7E XAFFE= Mo Rl StALE, A =)ol
2 %It 287|182l Branch Office 2t &ro{sh %= giclh

Am
2

)
Bloan | 2)

- IFC 21 & 23850 Z2YH F Y2 EEH T
Mzl 2& ts

- IFCet ctalAlek MZo= ¢lst &
- YA ZE F=(Witholding tax) | 2|

L]

-
4
=

Rl
ol

k235t

4o

- World Bank 4tst7| el [FCet  SX|HFot HAE Sot
2t

EX: MA de|
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(1) A A3 15 World Bank Group, WBG)
» WBG 7 &

ua A" DCol ERE F MA-23Y1F(World Bank Group; WBG)2
22 A & FAEs € F5AE IAHS f8 IMFE, JAASET L BAVN

S
E AL AR e BYESZ A

WBGE T A F3 /1% (International Bank for Reconstruction and
Development; IBRD), = #]7]'¢¥ 3] (International Development Association;
IDA), = A5 83 Ak(International Finance Corporation; IFC), = A FA}H 5 7]
T-(Multilateral Investment Guarantee Agency; MIGA), A FXEA 3] 2dE
(International Center for Settlement of Investment Disputes; ICSID) & 5
N 71F=2 7, ©]F IBRD IDAS XA AlA23(World Bank)z}al
gt

#32. WBG 7|74 §4 # X4

T IBRD IDA IFC MIGA ICSID

SRR Y HAS HER | lgEas e mg | o
X

Sy | PR | o etels | Bizblgiol | el jei | DS
%2 ANF Y| O e8x | eE mE | oandT

e | 1919 ol el | sl SA

I:HIA_I- GNI $7035 | GNI $1,195 FEXA st= Az | Iz

¢ lost =5t | o8t 27k | Zed olAs | W 287

ZX: World Bank Group thel 2®XIZ; http://web.worldbank.org/

WBGS] Z2AE Alo]|ZF& utz, FH], Ao, Hd, 715, Hrlo HAHo =z
TAHY, B ZZAHAEE Y3 AAE WE. gy, TZ2AE F7 G
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Me QA" Z2AES %27 @A detstal, Fxlste dAE AA A=
+ ZEAEE = "r

AR &AL

ZH: o|ejofl Aoy <
(2) ©FAle}7) 23] (Asia Development Bank, ADB)

» ADB 7j&

oo}/ k28 (Asian Development Bank: ADB)2 1966 ©}A]o} - B3 <F

A9e] AARYT G T FEL Ensta, AT FALFE &
A7) sl AP GAALER F shpeln], Fa vl v Lok

cotef A S Qg FE, WU AR JY F4 £
Sy FUR 7 TAHS 93 AR gz edE g A
2R AEe] 284 283 ndg FgUE AT 9W L= NEA A,
Z2AE AY 4 AdH} =4
Tz g Z2AE ALt A4, JYd g Ve A AT
-l B Abe7lE, 71E ofel A AEFEA] ¥ S Zte =A7]T, U
719, A= g9 3
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A

» ZRAE XY B 52 A}

-

ADB Z2HAE= M9 FA7] Alde] @7 =7 2 a3} 519 =
B2AE Jjdor FPHY, TRAEE 4 FE UL AY FHEED
A 2g), Z2ZAE AEt A4, HE 2 52 #3HS AAX P HTL

a2l127. ADB Z2H E XX &}

SI|BELzE
(cPs) =&
ADB
Alg/Et Project Ate 24|
Cycle

] ¢

et W

EX: ool MH <

H¥33. Z7IHEHNE 7

27}z E{ M2 (Country  Partnership Strategy, CPS) &
M EZS XA ALY AlElet2 =M 2 M E35t0d ADBYF EFEA ZEAKF/S) &

AR S &2lstH, ADB2F =2t =7HaE M 2KCountry Partnership Strategy
; CPS)2 &35t o|& HIg ez ME Z=HEE A Eg

- CPSE ADB7} = slelZo] wHME U 2xde Metsin, +o2 Mol

L. 0= — = o T
2 BE7] Y AE ¥ RAdZROUs Tt SAIEAM, CPS TE Al
THT Y5, AT NGO S0 #etoisin|, Z2HE A $£E2S =Z=2

HE o Yz Az $ 2 AE ctHE =Z§E

-ADBE= Z=2ZHE Fd Al 2 ZIIJIE0| ZE SRl ZZHEE IS
olgle £ UEE AY =z M2F==Z 22 (Regional Cooperation Strategy and
Programs; RCSP)& & 3st=dl, ol= sl Xl ADB Xttt 2 7|=X|& AlY
o Z2HE AE ZM A 7| =7 H

EX: o|zfoll Aoy <
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(3) "7 T23 (Inter-American Development Bank, IDB)
» IDB 7 &

v F7) 23 1&F (Inter-American  Development Bank Group; IDB Group)
Sheok eIzl Aol A% BA - AR AR S AfE D A
s 2Ash7] fal 1959l AyE wFAY HAHY AN 5871

.

O o rlo

IDB Group< &) w|F7)¢-23)(IDB), V5548 AKInter-American Investment
Corporation; IIC), THAMFZ}7]5 (Multilateral Investment Fund; MIF)o.2 F-/J %]
o] JNem, 159 10¥ ICE R A5 SCE(Structured and Corporate
Finance), ¢} OM](Opportunity for the Majority)¢} &3stHA NewcoZ 20|
AAHAT IDBE F2 ARI} AFEES 3t 53 Z2AHE 233 A5
F o, dxeket F§ TRAES FHoE F 20%E W ZEAHE

g AFET Yk

© o

#34. IDB O1& S§4 # X Adiat

TE IDB NEWCO(F 1IC) MIF

e | BB/ Z2HE X | Auf 2IZb S|l of | Ul 27(Ha FM7| ol
- I == S ot &AL 8AL 25 XY | thEt 7= - FAKIE

I|'c'>‘ e o4 = A7|H A 7J|od

EH/g' ST, I:H7|n=1 S—I—7|r=| —l—7|r=|

Z=X: IDB Group thel «EXIE; IDB Annual Report 2014

IDBe] ARHZ A7 Z2AE F3 Axte A AHY FH(Z22H9
1% Q) AW, BE@E R BI) 5
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FIEE @A S SRRE ARG wEsu Fuskel DB o)A

A
QARA e AAE onsE, IDB olAH8 %< F AR A

g9 Feg W)
Yo met RUE PR Ag] $E A AZHIAES AS A

1228, IDB AL X ¥ H A}

Z2I3Y

g CLE
A

Suwue EZIUE MO BE
=Ny | W IR AN =W a4
o o
is - 6N - 1 | 404 |

EX: o|zjol Al cH <

@) oF=g 7723 (Africa Development Bank, AfDB)

» AfDB
ofz g 77|28 15 (Africa Development Bank Group, AfDB Group)<
otz g7t A|Y IA=E g LAY A, AFxE, JIedx, §AE
=R

T3l AAA, AFE A G 7]dsty] 18] 1964dol] AHE A GUNd
7)ol

AfDB Group oFZz]7N-23Y(AfDB)Z ol 2|77 ] (Africa Development
Fund; ADF), Yo]Ag]o}4lg 75 (Nigeria Trust Fund; NTF)Z F/d €t}
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M gl

X| |:|.| Al
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o o
= AfDB ADF NTF
oA H@Re| AMA | maEE/z2 o
=4 | /ABIE madeo ofst | s Sol&} xhn Xalz =2HE b2 x|
g 2 2x2 XY £ 7|2
|
EH'; ofz=a|7} 5912 RE 2ok ol g2 | o XAS sl

ZX{: AIDB Group tHe| ZHEXIE; ADB Annual Report 2014
AfDBe] F8 7|52 U3 2o

cozel7t Juiel B
- NEAEY 22 FF
- NEZZ A E o}
P LACEER

» TZAE A9

329, ADB ALY X A Xt

IIHELY

Het =g =

( |

| 22t Al =) l
~

- P

| Al AE HE o Eo| I

E==h)
| Ay =

£X: ADB =4 0| X|, XAt Hz2|
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(5) 85871 Z-23)(European Bank for Reconstruction and Development; EBRD)

» EBRD 7l &

THFSNLE2Y(EBRD)= 7H =7k FA - AAAA d&s AA
2 JpEAEE AdeEr] #s 19899 73 &5 Al (European  Communities;

EC) A3l ofoll A At=o] ddd 723 oln.

HE A 2y Mdas ALs ] 98 T

Al 5 AA - BAAA AgS FATL F slojoF 3, o] s ©
719 959 FHE Aol W (Private Enterprises)$} 4% 3}
(Commercial Partners)oll F2t81H, FF 719 W93 2 HH &7 7199
Zx NEE sted A

[ENT
N
r?

EBRDY| F8 7]5< ta3 2.

MARE, 55 27199 47 2 2F 99 A0S 2 A
U9 AR D HA7E FEL ES BEAA AAAL A9
MEAQAE 244, ez 2 P #d 7% A9

Fg - AUz, x5 A Hopel A4 FUE 9T BX £
a7 A g W9 W AT AANE e
» ZeAE A9 9 59 A

g g u=
(Repayment) (Concept 8
wnal Rendew)
X} progp
(Sale of ]
. ESRD -
[ >
st Projfect ot
Funding
Frocess
e B ogHE
(Final Maturity
Bt Completion) i ]
i (Signing)
(Disburse

ments)

ZX: EBRD &H O[X|, MX} Hz|
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(6) MDB A9 ] FES A% AAL

» MDB A 31 A=}

MDB A 9A1g-e MDBHE ARZ o= zto]7h gIA|gh, Udubz oz ALg] Wz
(Identification), A F¥l(Preparation), 41 °](Appraisal), ¥4 % <2 (Negotiation

& Approval), 213 (Implementation), % 7}(Evaluation)®] Hx}2 FZH .

J331. MDBY AtY X3 HXE

= [0 ] = T

A

(Pre- plpclmc} CPS +8 2193 CPs ¢ MY w2
AY gz AY W A 2
- : A EH I ALY Fd| (Concept
A A% | Review)

1 I 0‘:

Bacr u/s & #ol/29 29l

ik | Al e it A4
il LI S w7} 48 9 o8

EX: o|zjoll Al ch <
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%%8}1/ T'E].% X
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do] &09H, YR - =

$ A% 104744 2asE
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E’_

1ol 7

]_
5 e

AZe F/h A A D A2
} MDB ©]}8] ]
18} += Jq.x%o] E.XL—S].:]‘I_ Al %
Z3E F933 MDBZ €3 AZA7A HF
g:ﬂg M7 So B Fee Aol

AFd B4 we) e
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Pipsline g

oMz Oy Oue O diy/zel 1 Qo g 037

EA/MDB EA/MDB MDE EA/MDB EA MDE

@ 1-34 1-24 9NE-2H 1~34E 2~ 1-34

2M 24| AlZ % Tz A9

HYY Mul2(0. B9y ZA #BYYII}5)

ZX: o|efo A<
» MDB A|9IAKle] 57

MDB A HAYE Fd= ZHo =, A
A A MDB7} MYste] 7H=E3Fo
Abdols) B HHE= A

F oolqret EAR, ol FAHLY] uF TS5 T ALY E B A (Project

Completion Report; PCR)E ZHAJstal o|At3d]o] Budt § S o]x]o F7H

37 @k ¥, 712 9 (Technical Assistance; TA) Ab& A 913taL, &3,
N, ALY 5 BE 38 2 FAAe @ 9¥H A} o nE @
FAHY A5 gRsh HY7)(Executing Agency; EA)Ol AP A,
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= e
A AL F8 QAL F gAEAAE 7

o] Weslth MDBS Al ©aA
2 9% AN e
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FAT 4%, AF F9 MDB ALArgel B Fa
71 Aol A gRT £ Qg B oo, A 718 dAle FAE e

7137} F2" = goma oS5 YEYT 7= AP uje =g 5ok

N ﬂ mlm %g,

MDB®] & Ab] @3Abe] AI7HH AokS wefste], U % éfs}%
%l MDB &A1 Ao A3 WEste] B

E& 5o HESAA oMEE /HHs
U 3% TR AU TE )Y TR F 10}04 MDB é%

[}
e Amste WFoE PESE Aol Foh

MDB A ¢Ate " E5-MDB-3+5 33 7| #-d5 27|, FEE H
& Fdovt vk MDBE ¥ 71#3 MOU A|Zo| 7bsdtez ga7|d o
TWRIZEZIYGe] 271FAE F8 AFY7ISE 24, ojn MDB AHEE
7b Folste] T5 2= AF MDBY AMY Fo TheAde] v =obAA

MDB7} A d3ste /M= AMY2 tiAde=z dA 7|de] FeEs 21&
x3geta goermz, FU WHEe dAFUNe A 7LES ARHC dE sk
7193 FEBA S =3 Aol Fa3Ith EDCF B+ KOICAS %7]%-H
FTEOE AYE MEsta Z2AAE XsH, 3 MDBS] Co-financing
e AHY AE &0l 4 Y

Ok ODA / EDCF / Ji&i=88 &8% == XFg 4o

) 2] 4 A ¥ & 7] = (Economic Development Cooperation Fund)2 19873 7]
APR 2¥e 2 2AHAY. 71A- T = 7IeY w8/ AFE =
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A= /dF 3] 9] &(Federation of Indian Chambers of Commerce and
Industry: FICCI) ZAbe] w2 9133 237194 3(PPPAC)7E 2006 1€
13 o]F 20119 7€ 31¥71A] 520% PPP A= = 758701,

T PPP HIFo] o} TY¥ o] 534%2 M E=%ew, C*UH%? F‘r

%3, 2l 2ol PPP ALY & &(2006~2011.7)
Zst ns
o7% — [ 2.2% ol LA X]
- | 7.4%
ZA| 7 o=
= 9
20.1% | 1.1%

ghak 8.0%

. _.
6.6% »

2=
0.5%

=
53.4%

Z X|: Federation of Indian Chambers of Commerce and Industry(FICCI)

QAE 9| PPP AFY FAAAE 149 gom, 9B ARE T
s Xﬂci J47PQJ7 Xl%% A kA TOHH *‘er 44 % X3

uba)
>
=
=J
=
®
e
c
=N
=
o
=
)
2
il r>~l
o}m
:I:‘;
o
ol
£ 9

- 130 -



Mo o & JJ 3o
. — — B T
X T B
R o X w
L M REN {n
e T e T e T R T ! oo . i
i [ i = on_ # c._o X,._ N
H Vo = = ‘ —_
m ; H 2 B W._ll e 8- ;%L
| m gR N Mu o o B
: i v 0 = 7A = *
i i = KH ol
P 3 £3 ' T oar wuwﬁﬂﬂr ujy
| ie0 i Hn.m_ DM 4 —_ 1—/_A| Z ) .mﬂ_u
o3 _ (24 g =& : ] AN -
voi i< L D3 W . o &Moo A ~
: P2 wri il From T ~ r
- i =G I b o< ™R o —
1 ol ' m. x WM of =~ U0 m = - ﬂ ‘Iﬁ_Al Q X
aiigl iE iR Ewﬂﬂ w3 ok o
mLiEl jal @ 22T A kDS O RRXmay
iy = M i O ¥ & L _A..“ m o __OO o
m_._..m M x 5 = bl wmu_. H = =] X o o & oR
F xi {2 = D A o= @ P g N m o Iy )
- w hidw =% & BB xe S gn o T El
T g cly L T A ~ 2 <~ 2 o
b i I} I ~ I ,.W Ml <A N ,m oW o0
e e T it Ll edneniiss - — o
m m i m : ' = OH “Iﬁh ‘a R C..# \HE
H H i H : : = — X o s
; e : ' = A o blo oj
== 310 _ 8
_.Anﬂ ,._: — nms i K0 = Ot _ E ,DF < 70
A =< = w0 = Il > B 5 Ay
) |m| JAl [ G Al x|l Zwp™d
W — —» |, | 0l — | < oF ~ XL w
= || |2 || [&] || || = N o
Sl IR [E] [ 2] |8 |&| |Z|7 wmowmmg
a0 L Al o =
< = of- — T T
=< o alg O 2y e N
L R -
L Ty d B A
L3 r WM =T
K Mo Jl nir ru

RS

|

T

= AAA

B2 o5

=
=

I= Eof

b A as
3, ofAlolEesio] Aw )

[e)

L

15-5-917}
Fed A
- 131 -

©

< PPPARIS AAlE AlaLE 9
(Viability Gap Funding, VGF)ol| o

A f&o2A PPPAYC]



)

TASsE, AEAE JAE R

s

Jomg

PF$} <3 (operation) &g ©]

)

2. =ddiAl

1913% GDP+

2ol

W= A

AATEE 20149 71 1,866

W=k A ¢
1179€ 82 3] HNl= F

Fifol o,

)

—_—

X
o7

Ho

o

ol 7] 7t

=
=

d) 7]

X

_ZU
G2
of

__o*l

]

o]

T
Hr

)

v, 1971

=0

{1

o

Aol = &7

=

Ar

22

E{l_

5,969
g, ol= W=l

Z] ol
A |

= 2010 69 7|+ 7

et Al e 9= A FE A
A 20139 69 8363wt T E oF 40%

7¥elt A=

=
©

o
=

o] yIeHA HPFA] FF

]

o

ik

A 0 2 PSIG(Private Sector Infrastructure

ks

W2t Al o] RIZHE ALl
Guideline)7} 1121}, 2010 Policy and Strategy for PPPE AjFA 73

2

Foarzgezn gro A

- 132 -



&4 2ok e &

2, Jta, MEH J|E HE ISIC 05-09
MRYH, LPGY L ISIC 19
Ao ISIC 35

28, Hold, g3A/d ISIC 42, 51

= 35, AdAd ISIC 36-39

X522 UHMEZ ISIC 42,49
N e ISIC 52

SMAAE W EYZ(CT) ISIC 60-63
HEAAE XA ISIC 49
AHH SR TR ISIC 81

2, WS, AX XL ISIC 85-88
e-MH|A ISIC 85

AtZ: Board of Investment Bangladesh
) ISIC: International Standard Industrial Classification

PPP Atol= H2etdA] dA7Ige &8 il
= Fq7} 7bsstth PPPe AR TREE &%, $%, o2 FEH 3
on fFEWR QA= Aolairh AFEY Tl 4287 |
oF #ol Ha 14FolM HU 5457F dEH, HF Q07|82 PPPARY =
HE gEpRit.
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#2. PPP 78d &
TE Fo U 2z sel7|# &¢ 2272t
o~y 591 BDT 0|3st AMY Line Minister 14~28%F
£ 599 ~25% BDT At Finance Minister 22~ 425
o 259 BDT Of &k At CCEA 26~54%

XIZ: Policy and Strategy for PPP in Bangladesh
1) CCEA: Cabinet Committee on Economic Affairs
F2) 14 BDT = 1272+ =y
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BOT ‘?.j(An Act Authorizing the Financing, Construction,
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A2 st 77 & HEXE BOT H(RA 6957)= Agal st =7t
& BOT 4oz F3sta k. #dRel oAty F3H =
A 5o 9lem, PPP Abgiel= i

O

QAuere] ABAY FY, BFHRA, A, AF, AA SF g A
Aol TFEh olo] AYA AFAAE A, AFEY, AT, LGB
A Akl BTk FH AT Folvt sbssie,

2 o IEAHe w2, BOT Wae] 23k Qlxel 7dkA]l 7k 9
J oA 9=l A& 100%E 383t o}t 4 DAdA= =

A AEe 40% otz AFIth 2y BOT 49 s AdA 254l
A% BlEE 100% s&3ka Aok 9= 7199 BOT A o] 7hs oARe
e £E F9 FAT + Aok

#3. 2= 7|ge BOT AlY &0 Jts o &

- Project Proponent and Facility Operator of a BOT Project Requiring a Public
Utilities Franchises(RA 7718 Section 2(a), $1¥ Section 11 Art XIl) =&l 27,
2= 7|¥2 BOT At 2L AL, M QHAL 7<|'='°I 40% =3 {7t =ts

- G AMAe] 9 AM cHAM = S5+ HA M (Special License) 52 &5l
2l=el X2 100% 27 7IHE ol Jisg

¥ ANEZesE 2=l K& 40% =1 7ol & I?:.%AHI\/Ianagement Entity) & A& 5104,

M 2 2 A Aldol &-7HY Etodst= 71 o2 (RA 6957 Section
54, a-ii)
- He|E f el xEo| Jise Alole Za[Eel 3ot &t

- M Al MA AFHH[S] 50% O|5F BT oM 2= Az, ODA E3l X3
o| 7I=&H(RA 7718 Section 2a)

dYAg A ALEFTS e 534Hd F(Department of Trade and

Industry: ~ DTI) /5}3]- 7134l A1 A A (Philippine  Contractors

H&E Wolof dte=d], e elo]
Q

+ YwWhA S (Regular License)E HI%
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AT AR 0% oFE R AL LAY, V, 53 494
= o] %

B3 719
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Aw)

2 53] (Special License)

4. NEDA-ICC % NEDA Board S2/E2 At

Sl A2 W BHALEH
_ 51 m| A
H = 4 =
TYYT FIA (oF 120 &) ol 4t
S7|Y, 857 3 SSYF 22T ot ANz == |59 H
Fr st AtA (2f 1209 #) of&t
S8E 2 S7/0l FUskE BOT £& Ofodl F3HE | g o0
WAl R FHSHE At = e
ALY FIL FAsHE BOT AHY (o 5091 21) o] At
59 H 4
4
FLA ODA, PPP A1 (2+ 12094 ) ol 4t

37|¥: Government-owned and Controlled Corporation(GOCC), &5Z&¢017|2: Government
Financial Institution(GFI), X285 Local Government Unit(LGU)
ZX: National Economic Development Authority(NEDA)

TS 919 HeA BXo] A WAPH(PPP) Aol £231E7] FiA
2 AANED-F 224 $6)(NEDA-ICC), NEDA Board”) 2] ¢
SRA A, 29 #H2(eF 509 Q) o)

3 Al NEDA-ICCe] +<lo] Za3iH, 3
Hol & YFoZ 9= NEDA Board <

BOT Atg# A4 w42 274 37HA2 vdoh A dAz H9ed 341
4 (Priority Projects)®] 7-%,

B Aol 67 Uritt AF, B 52 F
s tiFel FEHM, olF Fol B /Y ol A5AL FABL oF B
9 71ge) o] SEHY FTAYD WAL o AiArt A B

6) National Economic Development Authority-Investment Coordination Committee: &
@ 27PN Al 29, AR Aol gl 2tad ¢ua
7) 27k 28 AR AE A Y 29 71T, o5 U NEDA o] BF %
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dF AL 7ed 7HEES HE HUbele Two envelopes(2 stages) W21 S
2 o]Fozg. F HAZ YAt (Unsolicited Proposals) AFG<e] 7%,
O AFY 7€ H54 FHAAE 550 TFHA FowA, @ A7z, AN
Fol] AEHIAY, @ AFo AHRF, BE, ARFA7L FRiEA d< 4
T, eANAES AgEHE R} FFE Tl APdAE AAHo] sttt mt
Antew AHPLS T FAAGCl A=d, ol dAFFL T O 14 7]
el PQOl 34§ B¢, @ HF71e] PQO &R oY TN 7IdT F
H& B, g AR7IAH Aks AATo

20109 79 W3 ol PAF= AFHA F4&, FHFH 3} =
gt AES FAAGA dHoz WA Jo 53], A Ao ks e
TC

s

"ozAE PPP $4o) )@ QAzet Aol YR g PIsw ok

Sk, PPP AFEE FA4(Board Of Investment: BOI)l FE3te] 7+ <QlAlE
HE Y72 AP on, o9dx AR Yo tekd 1S vid
33 Qe Aoz & At

HZ PAHEE 1735 (EO 173)2 WAPEHAALG(IPP) Aol ek F-54HA]
2 FAAE FAsdT ARV 2F-BYska BOTE 9 5E IPP A
A sl FsAkAl B oA E AE T FEikAle] EAE Qe HAgh
TE HFSE dAAs F7E Idd. =3, 2011~2016F L] ANEA E

—~

i)

= RIS
Philippines Development Plan: PDP)o] =ulA|o] Sojili & HF A7]|F
Auax] AEALYE R /lze), diate FEEA], dHL: o

9

Tz FE7F AR Ak A Y PPP AP AEARE 2
PPP Center®)E W#sld 2P H Hopdl AeE AIFGQARE A &<

o W =T
O
=

4

g} o]#lEt ol FARY wHor EFEa A FQ Az} A1y

FRA&EE7E Hd #Hew 4 3lal, PPP A 941 BOT Wellwh <7

A r Y AAFZG A3o|tt. A Azt A A=Y EFPA
J =

g7 gAe] APy FAZ AAAE olE S-S AE A dom

8) Zel™ PPP AlE]: http://ppp.gov.ph
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PPP Abgle] o2& F7]gelut W Aol A4 @
SulAlcl PPP ¥ A& 5.9 2ol PPP FAIsH A
W, PPP A& hEFF o3, ARAA FHEe 3
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- gt Ze E2/nEk Ax =Xzl 2 F=Xxe
farn R R v =2 xS E A X [@Ne]| A
o = 24 2 S5, HI|2, Y284, M7|, 2U&IIAZE
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67220055 | _ 254 o mizneze 20T + Yot wne
PPP =l elat
thsdd - Ak Ve UM E 9 XYY ETL EIEH
13 Alde AsEet =2 HES I 2H =2
(20104 +=H) - Aol MY 2 HIXHAEA X2
- xHHE X~M-Y = =71 A A—Il:l:l
Mo e HE MEHES =3 EXtol| sl
385 (20064) - MNEEE 223 E HXH 2laz, AIHAIH
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ng Ecl:! _ 7(_||=|E5 Xlo-lg ol—H PT P“E M2l
3 _5_(2009[.4) o T =) == TI10 = = =
Atz I Y| E 2 (Bappenas)

Qv Ao} PPP AIAS AHS ATHE, 20058 FE
o 459 S FH51 PPP }o,;% BeEsA FAsAT
A5V 40 UL HE Aol 4999 gxE A0
(PR 67/2005)°ll H%‘s}%u}. ol¢} &7 2005 <l
AL AASE A=z EA Y YI](KKPPL  National Committee on
Accelerating Infrastructure Provision)?} F31& F&st= FI7PL7gHF
(Bappenas)E AH3IATh o]F 20109 wlEHH A135 9 20119 UlFHH
A56%, 2013\ A66sE AWt #d 1A A3etal PPP A AE JhAd s
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7 A AH, 7beAd e AFES BRAIG7ITH(GCA:  Government
Contracting Agency)] F &A1& 93l FaE

26, U Aol PPPAIY Z 2 A&

2. BIRE KB = 3. AIAEIEN 24

ad6.= QI=UlAloF PPPAY ZRAAE FESHAl YERd tholojig) o]
BHow 72 7] 8 F (Bappenas)7t A ZEA LS T4 A

@3y, WAFHFSHFA(P3CU: Public-Private Partnership Central
dAst] PPPAIY e 2 HE, 33FEY A, A9 9 55
AGA 713 itk P3CUE b4 2 9] 9 3] (KKPPD) ol A & olg A 7o)
et ZA A< PPPAFE S 4 8tal ©|5 &4 PPP Bookel TAI&th A+
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- 142 -



(PDF: Project Development Fund)S &

N
=
ol
o
o
oft
ol
O
rr
K
f
Ry
[t
=
o
N
it

JEdAo} AH= 1973 Zo] PPPAIY Y &3 S 98] RIH=
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28, el Alot & elz2t FA F0[(2005-2013)

5,249 OIS
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@ =g £X(E =) @i GDP CjH| = Q=2 £X} HIF (%)

A2 =707 | & 2 (Bappenas)
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& @rld= 1”9—5 o]Fo]x lof, 10 o] A7 Aol FAL
P A7t Bk oo ATHRIFAE 282 AT AFE He} Y
QA JAZZGFAFAHPT. SMI: Sarana Multi Infrastruktur)®} SMI9] 23] A}Q1
Az 25§ FAKPT. IIF: Indonesia Infrastructure Finance)E A H3le] PT. SMI
7F A3 A2S ulEo 2 oy 7|HOTRE TolS0l RIS B =

2AE solWA S AF e

AEvAoF FH= A22k F71AGAAM 2014374 AZRIFAE A&
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Global Competitiveness Report 2014-20159 w2, WE TS Iz} (AL3]
JWh A1 quality 9= A AAl 14470= F 81912 H/ME AE=E =2
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Decision No.719X= PPP F2} W2le] AWM Algiuieto] AH&d 4+ =
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HA7E Hg 2 Vel Fg 2o wE VNAAE T8 73T o5 Eof
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AR 7E AHRS 35S = e A, U 7199 AFES agFoz ALE3|
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6. HHEE PPPe| 22 HEXN W35t
2012. 05 : &2| Decree No.1082| HE 2 I} XA

2012. 11 : &2| Decision No.212| PPP =22 Aol CHEE HA XA
2013. 07 : 7| & &= X}I5 Decree No.1082t Decision No.212| E%F 749
o

2013. 09 : &2| Decree No.1082} Decision No.21e| E& Jlo|=2tel &2l
2013. 10 : 7| & &A1& &2t =% Decree Z o223 '

2014. 1Q : Decree on PPP M &

2015. 02 : &2| Decree No.152| PPP X} #H Jlo|=2tel &2l

- 2015. 03 : &2| Decree No.302| XA MM S et & Hd &¢

AtZ: Hogan Lovells International LLP
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AtZ: State Enterprise Policy Office
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711,

Type of subsectors

(Opt-out)

1. Urban Mass Transit System
2. Toll Roads n Urban Areas
3 Logistics Parts

4. High Speed Rail System

5. Telecommunication Network
6. Broadband Internet

Encourages participation and
investment from private sector
(Opt-in)

1. Intercity Toll Roads

2 Logistics Depots

3. Common Ticketing System

4 Airport Services

5. Water Treatment Management

Require private sector investment

PPP X™2f& A & (Strategic Plan)

Estimated
Investment Cost

Approximately
1.41 Trillion Baht

5 projects, 67.6 Bilion Baht

Transportation {874.07%)
24 projects, 1.37 Trilion Baht

C y and depend

Sub
y among

« Between projects within the same subsector
» Between projects within subsectors under the same higher level sectors
+ Between projects within subsectors under different higher level sectors

Project Pipeline (66 Projects)

Accommaodations for handicap
eldarly, and ople
M/A Baht

1 project

Urban Rail
Transit System
72%

©. Imgation System \---:':
7 Waste Management High Speed Ral § projects which are
8 Education Infrastructure 17.02% o approved i principle
9. Hospitals and Public Healthcare Services ?::;E m‘JibannAr:as . Marg:riﬁéms
10. Medical Supplies and Equipment ' System 0.83% Infercity (Khae Rai - Min Buri)
11 Science and Technology Infrastructure 007% R‘T];L + MRT Yelow Line
12. Infrastructure related to Digital Economy LogstisDepols 2649% ;Ao Semwrdh
13. Convention Centers P s i i Loghis Hu: \;m F;u"-;-_Ear;:ae
14 !i}c;:;zmodatlcns for handicap, elderly, and poor 141 Trillion Baht Ports 863% . :"'asmf:fm‘g‘:i;t"w:;
Asof 245ep 2015 ek gz
* Waste management project
of Nakhon Ratchasima City
Municipality (Phase 2 )
AFZ: State Enterprise Policy Office
A FAEHS opAt FFA(ASEAN)Y SHE wF= BT @
A zep A gFol e FAE Agetal ok FAEQ e A4
4 7% @slsh E2 PY F A ABE AAstelol s gRYRY =
39 949 wdelno] we Friws] AN ARe TEH F7 Fo
B9 2 WAREY FAE AAHAA B wHS A Eoln Yk
= W AR o] AFgAN T dyA FEolA wEdzZetE |
THI Jom EE diE ZRAERA JH 7GRS HZo] oH7I
MEel gRE EW AgH P Bast = A=y RugYow
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F&3 mEE /IR B2 ZRo QARSI TIZHE ok A}S] 7)akAl A
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A AR 28y AAHES 3 1A HoE HRo A ZF A=
E7F AJH YA EA PPP AEE =572 AAS I 2004E 129 PPP
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A3 el EHE 538552 LR T}
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AtZ: World Bank PPl Database(2015.5)

- 161 -



F) 201449 AXH2 U 7HX| = ALE H| ol

1815.9F o] 19951d Concession Law, 20043 PPP Law’} A A H o],
PPP T2 Fo|7} FA35HA Mg AS & 4 Utk olef o] A PPP i
g Bop & FAAH JiEy FAHE AL PPP FAE FXse H =R
o] HAt. 2012d74A = oA ¢k F4
zg7h J oS Bepde] AAS wl il
cHE wF EoF FA7F ZA sod AE & F ok B
A3 (ABDIB)ol w2W FHT thde PPPANH o] ER
o] Babd W =2t A Fofd oA FEsta 3lom
% al,

J
— = T
L 5% Boke) AL W 3718

®9. HalE HE s AT PPP ALY B[ D

B WE | "eos| AFY(Lei 8.987) PPP A (Lei 11.079)

AL 71 2 _ 5t 3514

dseel | x7 gzl ERe | mE gsols om0 2SR
Chutals - AE7|ZE BA 2 Hos oAl
=o[sl

=
EAF 35 | MY FAUeZ 3 Jis | MREACE I 22 HE 100%
BMo=z 3
2E Azl 2E wa Y RE B3 UE
AH 25 E U5t 27|89
Sx BE ~ MRS E tju|sld S 7|

a7t =T MEH EHX| EXY

0

AtZ: KOTRA Atutg® 2ozt

- 162 -



A4 mepdd A AWHD 9lE PPPAGSS @X Ude ned A
b G B2, wE, FEAANY, AIRANL Fo] wFged, F9
e Aax AW WY AFE THE AxAge] FAME FHFE B
Holwl, ARolA wzte] EAF Hiol U HES HmE AL FHH
ogtm @ 4 YA wed ) PPP AEE Adam e Fa Ade A

o = <

3}-&F(San Paulo), ¥yt Al gko] 2~ (Minas Genais), H}o]o}(Bahia), ilo]o}
(Goias), Alote}(Ceara), 3]-¢- L&A F < (Rio Grande do Sul), 4w 7hu}]
}(Santa Catarina) & °] %1t

StH Bt A9 PPP= %3] (Special Concessions)?] 3 FT/FZ &F

o, oAl F 7HA dEHE ydo. 3 A= LS (Sponsored

P Ao 82 FIAAATE FEAARE B FAE WITE AR

ANA HEstE WIF AAGAE o] SARFH AAEREE We A o= FRe
A

E
=

RS

ol

Q)
o)
5
(@]
(47
92}
2.
5]
2
,ﬁ
._q

Sl
o
)
H
rv (
N
)
N
fr
09:,"
o
OO
Q
>
Q.
)
]
Z
o
Q
(=4
<
I

2
)
ofo
)
ro
oxl
4z
N
N
>
>
oo
ofd
=2
=
ot
=
N
L
il
D)
i
of
o
rr
oflt
fuj
o
0

Bepd AR =7F A =z} PPPAMYE S "Rk, FoF Al
A Ages AdS Eed AR A g
(PPA: Plano Pluri Anual)S Al-$-+=d, 9

9, 3= BFS F8 Az xR 4w vk

oFstE AFHEE B AHul S 10%e14 30% FFoIh

- 163 -



}

h s

o], PPPl W3

L=,

1o

g4l PPP Aol of

Far e

3|

Njo

o)
-

ugel

(Hl22=)

oo
[ =]

A

=
= =

HuwxIel 1%

o WHYKEE B

L

X
(=)

Shood

°©
—

[> PPPoi|l CH

_,

Tolll

__A._
i
o

ot ME X &0

<)
[n)

A LR H 2| &< PPPoIl T

=g (M28x= H2gh

[> PPPoi| CH3

e
B
nH
s
oy

<0

\

Z5: KOTRA

kol o

=] %
2]

[hed

) PlRkolAY MBl2 A]E7]7ko] 51

A9} W

F 71A]

o]
pal

3 350

5]
1

=

]

5ol A
45 PPP Ak th/del A Aleldnh. E=3, PPPAY©]

A A 8 ol

e

2hd PPPAFY Sl &RbA QL 9]

H

[e)

T

PPPAF] 8] Al 7|32 3
}¢l
11.

-
It

= A

]

o

o

24 w74

<
oy

—_
file)

146l 714k AR AALE AN

} o

A
nE At

]

A
f=

HE HA

Mo

—_

Kl

KU
Kl
ol

T

m}

-

oK
~

K1

5.

Aol ol

L

L

K
Al
ol
ol

_ln_
Mo

-,

Kl
ol

- 164 -

A

2
/3




- T oF oF o %/
0 —_
~ Eoa o o o
i X oyt Uo A= W
El uIAr ~ £3 _ .._a_u
R < Lo FR I ET
L_AI _u__l 1S ﬂAuO ‘)Al P 1H_.E w
0 @ T A
N F £ o) B w X A
R T < = &
" o _ m Y ol = N
3 ! oﬂx_ c ©n W Wo e R
L i = o i
= 31 U g % of =9 %
F = <X 2 <0 _ EIR= & - RE¥T o
T N - ) o S R v o
U S ol K| s =2 M of MR ~
3l T N o x| K 7 " T XM o 4 M g1
[T ) | < |a _._% = — & " %A =
o X
o Lm oy == Gl o =9 o
ol ) N W A = > o
~N ) o - —_— 0.
il 3 940 R g o
—_ o] H—T jans va
[a] = — X ﬂ_W
(o ﬂmo e fast MH o
i g B B
R g BF A g
4 - - 3w &
i w ¥k e ®
= <I o ok W r M
s 5 o= oo K
L o Mmoo = E R
M L =.___._._ —| N H;l - . ‘_M.Vu‘._
o < oo - <| R il el %) T
ta | f3 3R@ g2 Dha
- —
Ko R ____”E_”%mﬁa_uzlou_ G Jumew__.wd..
NOR Wlrerwz® . &x g
Lo oo L A~ o N W
K i8 T oo R

5. Betd 718 o) 2H PPP Unit
- 165 -



A vFNESH(IDB)Cl A ExS MM FF Hepd PPPA
3t G i JHAA sle Ao YEhETh I2™17.3 o] Wz
FTFH PPPANYG ] Zobd 7dix] ARE HY WhRae) ws % 1%
Tobs Alfstis GRAOR wEEL e AR ZAEHSIOR, R2e}
TG o] AT 7P = ok

3917 FF 22 PPPANYE Ol tiEt ZITh A
(291 A=)
100

ca e 3 ot X2l oux] ns X HUZ

ZF5: A F70 23, An Overview of the Brazilian PPP Experience

Bed Qzg AEage Q88 HFo B B g4 7)) 23 (BNDES)
G950 ZE 7A9Es7] oy AR HolH, OIE o3 g}g World Bank,

DB 5o PPPAIY Fel7l Bobd Zo® o 4dth nepde AF§7n
A s olgatel Qe QAR A8l L, A AL 12 A
93 glens FAAFE Bojsoly] oj@A 2 Aoz mag

vebde 199080 2RE AN, £ N9s, eRAss F8n
lom, 2719 WAF W PPP WAL BEF oA FAFA HFHol
9. H2 ngde AA440 Be wAe REEd $4o2 Asd 77
T 2 aqds Ae AHEE Aer ARFA oh7t Ha gk w,
2] Age =4 Aol &7 A6 I AFAIY LR FEao

- 166 -



2 P77 =

7
Ho

file)
70

°
)

7

)
o

e
™

el

FA71Be JFAY S=7F vl =gBRE AP SEF A

o

)

00
go
)

0
i

Tgely A=t A vk

Z

e

AN

O

1

=2 @A 4ot

i

i

H

w_

K

A

—~_
o

N

el

A AR BEE 5

S CESEE:

sok @k,

3}

9. E&HI01

2} Akl wIZE

3

oAl HA MEE <

wF=stara PPP Y A=E AlE

S 2 A PPP A}

A Th 1990 tf o]

S

of wet PPP A|&=H)

=]
&

TAE 2

h=d]
=

FHloke] PPP HE

I

o1 %
9

o,

- 167 -



2012\d 1€ FEHlobs AEZQ ARSI BA Ede] Fagk =g &5
N7 AR 22 B3 =237 s A2 PPP ¥(Ley No. 1508)8 A4
shAT. AZE PPP Mol #A AdE W3 tvE J2 vad 2o AA,
PPP At el B9 E ddiste] 7|E9] =2, A% T ZAF =z
ofel stu, B 5o ASH QlzeptA 2EEE v =4, AR
o ek AR Hxae A3V EFde AFE 5 flen, Qe Aol
SFEol o]&d F A AFot AFE F A=EF AT AA, A
23 93, 78 F89F, EA & TY AFS BFA WRo R o]Hds
Aotk A, A 7138 AR AFG 713F dFE Hx

]_

S FH 30d
7179 20% °JH=ZE A, B
u

H#12. ZFHlot PPP Hel 2 #Z

Ley No. 80(19934) 2+ 1150(2007¢) 0| H Ley No. 1508(2012) %
By — | 3
A T/’L y X x@T L
BT 2% % 74 0 4 $ERRN a
Mol2 ol H (Y B)olE Hex e Mol2 olxols MEXE 8lg
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g3t 39 Z2AE F85xY WS
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FIPPAE &= FA&4-S /NAstaa $19 o= FAFA 2 BHS
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Me 47wl AW ART Y
£ sojsigon, Are WAR Fa AL Ted 2

- 9% BARe AEGde

- g%l EAjel oje 2
(Buy-Back) ®4|, AT 2 z2+F A2
@ f89 meAE FgxY Yo o
ey

A MR B SAAAE Bastelel AsaA AUSES P

- o]&F F2}%(Organization for Investment Economic and Technical Assistance,
OIETAI) Wl AldE £]5<l FApx 8] AlE|(Center for Foreign Investment

Services)oll | EE JF-E AT F U=F Fo=xn ojd W =<l
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ol rts AHEAY 7|E oldIAte] AZFA A WEEA] FIPPAC] whet
o=l FA S7FE wolok sh= A2 ofY AN, FIPPAC] ¥ B¢ &
A e A9 g AREAEY FEol A 100% =) AR BTt e W
kool vldd3E 998 (Non-Commercial Risks)O.ZFE WHAsl= &4
gk B 5 FIPPAZE 43 &0l & AL BAo] etk Axel
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- 294 A=A TR L 3 (FIB) 4 9
: OIETAI= AE HuME ZAdste] AAAM He F 15 99 el o=
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el FgFAE aFse B9Vt B

-39 AAREY FAEHI 2 UE FE

: FA27F FIBe] ZAo twhEste=x] ARE g1ty & HF FAE 7
g ol 37F 2hs HAET 7|3 E AF }11] OIETAI= Ex}#}7} 9]
s A7NE A5 o9 W& FAE I 29S FIBOl AFH-3

- 49 A =27 B F
. HF F A3 7HFIPPA Licencse)¥)= F A&7} 01 7} Z8te o] Y7t gl
glo] o AAAFEE Ao XS uro} AF

725 A= FA 5T HA R 2272k

Application to il Company

FIPPA License

Investment

OIETAI Boan

Review

&
=

15% ofuf 17§ ojuf X

231 87t ot £x47} 59

ne

10U £ JAYH)/ TSN 5O 25

AF&: Linklaters(2016), ‘Iran: open for business?’ A A

ot =2 % wEZE}l BEo It PPPHO] AAH = e, 1987
W x7] PPPHol AFE £ 149 FH JMBHALH, HT olE AWT AF
z# 7t AQE . 19879 AHE 27] PPPHE %2 EAH - (Ministry of
Roads & Urban Development, ©]3} MRUD)o| Al RIZtEF] =2 3 u%F
ZZAE JfE ¢ APEAS M 2T F de 4TS FAsta Ut ®ak o}

14) sl dusos fxide meded we dely don £1 #d WYY
sxithy meAEC] gu RAE, BAEoREOm AEEAel, SxpbEold ER. W
9], BAtol 5] o]ay7|3t So| BAlY
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Uz} PPP Aol gk =238 (State Banks)-71¢-71¥-A419] o] - =
7t &, MRUD7} &% AddE Zdv Fo€ PPP Al E Sl wet 2
g Fo) REHE TeAE AY, R Y AW B Tz
HE 3]AHProject company)’} £83 HI-E&2 XY (Procuring Authority)
o] %"5!1:91 olMe Tl B, BV =M HA A3 Z2AE At &

sl 1Ak 5o ulgel F1eso] k.

PE

026 ozt £2 Y DESE PPP WY AMHE ol

Ao

Z7| PPPY (1987.10)

ol ol Sl HHAE+= 2 2l(Guardian Counci)ofl 2|3 EH2

NS

74 PPPH (2001.2)

ASER 2 X 0|F A| 24EL 48 =7t

NS

PPPY A= 93 M2 =& M| (2015.4)

MRUDZ2| | ¢toj] 2t PPPE Al E I3t =87} ZT=0|ALRI0M Sl

2001d MAE PPPHAE Z2AE = =
dol A Fgd FPHE BARDA A cﬂ—%fﬂ #9494 85% I —% u]
A BF7E 85%9ke] AdS F oo
4 PS8l 2015Lﬂ A A
-

o= Aol F7HEA. o]F PPP At % H:‘—
zHde AFEVRE, ZEAE A 8 2 Y%, PPP AR X H FQ
Xélﬂ_, APFRl Am g g7z, B2 glaa BAARS], Bl o B
Y ol A ATh
MRUD= =2 9 wFlzel 579 PPP AMYdA AR 5121, A <l
U] o5, 5713 18 #e, 714 AFen W37 5o B3 53
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ol ATE 7R H, o]d FHlEE v T3 MRUDZF 293tk PPP ALY
L aAEAu2e} dxE A|FOoR HAEHeE JAFIET olyzt AMFHA

ZRAE HF FUdF= MRUD, #7 74 #57@, 2254, izt
(Off-taker), Z2ZAE 3|A}, 71HAL T2 FA4H d3dA AH3}. T4

AEe HFAHZHE AL &AM (Principal Intention) S

ojyje] =23 Ak(Joint stock company) FEjS] ZZAHE 3IALE Yok 3
), PPP 3] § 2] (Concession agreement) ©]3] ©]Z o] MRUD®| 5 5% A]
£ AlZdlol dth. ZEAE IAe BHEA ZAME S AEE AFEHY] F
4 30%° AFete Fd S AFE Ee FFHE(Shareholder loans) 202
Faefof she, AF7I7E 2t vtk F AFGEIY 5% s Fete olWERF
= Al=afoF gt

ZTEAE IA= A7 Bot AL 2L o] &3 A} AY EHy =
B Aol Qe Aol FAHH, BRI DA FAHo) A3 ]
g, A7, F4%Y, 45 59 FPS 8 #A FFOo2RH wFwre A
st RAZH LS B3 sIeF IAE AR £ Yy} Tk sz A E
3 A7) ZSEwto|uh A B A 2R Ea2 2P s AL ROFEAE of
N8S AS MRUDE AH A8 Gtep-in) I F A4S AES Fa) dgsi,
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ek AARIZE Z2AE 3ALe) AlE AFHA &2 A5 A SFEATHA
&3] 7|zte] AZAY. olE 3] AAANFF(Ministry of Economic Affairs

and Finance)7} Y™t 7 7 Z2AHE FJAbo]| tgh AFGH] A 59 AHAA
OB Ql= W =9 oA Hr}
FAE AdAe AMEAERE 34 (User pays -  Financing,
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ek ARAT A9 BEAS AAS i meAm B YA
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U & ¢ ECACL FXE AAZ U 587139 FAE fr=dlof & Aotk
13. @F

. T

1980t EAZC=E AgdE 7o WHFY AL A =2, T,
AT T AAZA Jdxzetet g, WY 5o ASE Qe AA B2 713
S HEE AFsien ok £33, 7 UdEHE JPo FHA 2 I
PpFeo] FAAGY FAo FHAS vFORE gofs EEe T2 7]3)
7F FEEHNoH, O Ay 2o WztEFe] FHodrt o]FojFHoh

A 7Y WMEAE AR Ashr|E] &5 AR 7RA A #e] 7]
# (Infrastructure Australia)o] JH-E dilste] At T#FHE A %
% (National PPP Policy and Guidelines) & <=2 3t J&A A7 A<k
o] 3= 1 At} Infrastructure Australiae= The X £o| 35 Az A
Holl FAEAE FRMFR=H, 5718 BAG FFHo] 7B A EHE
AA skl low 1 9] Fusd FrE Alde] 1 HE otk

14, EF 9 o=} AIY e M9
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do
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1 =7} d&Holel 412 (National Broadband Network)

=7} ol 4X] A|Z (National Energy Market)

=M Z2Hzl 42 (International Gateways)

=7} 4% UWES A (National Freight Network)

lml

HEWE AFE|7|gEA| A (Public Transport Infrastructure)

7o ALs|7|HEAIA (Indigenous Infrastructure)

N | OO o W N

A
olo

7t

or

st oFM S A& (Adaptable and secure water supplies)

ZX: Infrastructure Australia
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Aol o8] WwEolW WAHY AT A o] 5Fe) Fuw =
FHe] Aolg Holt B WE EE Aol EASIE s, B BRI
AE dggnel AQAE 2asRIA B,

Moz My /\}‘?3 %leﬂr A= H}E“’—E-—
3](The Council of Australian Governments)”}
olE F&At. ZIECd EANUL #d HFE s Aol AR, g
ol 71 Wtk AE vk ZAe EFEo] A ZEkd He gioh vk,
Y FE5RE UAAEAY FAE wE Fo] Y8 7] #(Procuring
Agency)d HF7|H Afololl A GEldE S FOoEN ARlE TEOA dEar

AA) sFA ALEE DBREANY ®
(Design, Build, Finance and Operate)s *23sl= DBFO Edo| 717 @ol
AFEETE o] el mZHREo] 20~30d7F BE FEo]| o] A A
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ZX|: &3 National PPP Policy and Guidelines
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7N (Release of Request for Proposal) @AA = WA F 2
132 ARY JAASS oz A2 FA(RFP)7E A
A2 A5 @oﬂ AR W FAHRA] Y&}

o
I e
2
e

5% sobet 4 Utk 53, A 4248 Az Ags W
axjoh 4RI\ Alole] 9B A5 T F U= Fioh

>
>
% 2
Lo
=

el

QZAL AA(Selection of a Preferred Bidder) ©AIoA = 13 AAH &
Z}= 3 RFPE HIR o2 HF JAAE AR A= 71 220 714
(Value for Money)= A¢HE J&AAE AAsHA He=d, = 2~370¢
A5 7 AAFT FHE AAVE g

AleF A AH(Execution of the Contract) @AY= &AL} ALY
Aol APFEH, o] GAdAM= %%X}’ﬁ:l(Legal advisor)©]

ofl mot
2
2

s ]

T3 93 A "o FAe] vy SAd ol W J3e 2HE A
Fol Hustn FA-A7}F v EE BE NAFHAY 9 @x}ﬂ oh-2] =
.

dA T dzet FE MAFHAY AAo] M FHALE APYH=
Hofoln], 55 7 PAAE 3] (Business Council of Australia)oll W= 2050
d7hx Aze) BEe] FXFEE GDPY 5%, 2 7509 FF el (o} 663
A)ell o5 Aolgkar TR, F8 FokE= S, ¥, §4, ==,

20039 FHFA EH(Mining boom)> &5 Yo AAZLS 7PAGT
JAT FHEA7E HZ Aa2AE Yl AT o] SFE AUIRES
A3 Azt Bz sl FuiEHd e, 2 71ge o W s+ A
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28 Y AMMNY FE HEH2007~20111) X of 4(2012~2016H)
(ek9l: of meE)

114
112

110 4
108
106
104
102
100
a8 +
o8
o4
oz ] . : :

2007 2008 2009 2010 2011 2012 2013 2014 2015 2018

X2: KOTRA BiE 2oia

=
WA FaE FEE7] 99

5 detar, F714 7
2011 TAFAE AL A & FHEt TR en, FRITAAE
(Government Construction Board)E HH3tAT =l ¥F2 Fa 04
TAbE 9= ARTE B =TF 1=z Al

A 2013(National Infrastructure
Plan 2013)oll 4] &1 & 4 U=, 5 A w=29, d= JR= F79
ARAES 2ol 71ZAARS A Yo, vIPS 3 Exz Q=
FAE ZA71Heg sEvta ok u% Ql=s REY A9 #15.9F o]
2021374A] F 7299 d-=(F 1,036 E&l)7t FAE Ao, 2015-2016
d Expd diu] 2020-2021 391 = oF 69% F7H 1539 Sz (<F 2179 @
e T4 oz Btk

#15. ¥=2 oY ws =2t Zof FA AE

(SHR|: Wb Ol E)
£m 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 Total
Transport
High Speed 2 832 1,729 1,893 3,300 4,000 4,498 16,052
Highweays Agency 1,497 1,807 2,316 2,514 3,047 3,764 15,145
MNetwork Rail 3,548 3,881 2,770 3,759 2,824 3,859 22,47
London Tramsport 925 Q41 957 973 GG 1,007 5,793
Investmeant
Local Awuthority
Major Proj g1g 819 819 819 g19 81g 4,914
Local Authority ore 576 o7& 976 75 976 5,856
maintenance
Integrated ; L -

Transport Block 458 A58 458 B8 458 458 2,748
Il»E HM Treasuw 15,381 T2,979
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A, ¢zt ZIWiAlEel Fa Ador FREHI e WIFAPFL
Private Finance Initiative) At 92 9= AFFo} 1A
S 3ta Atk PFIE 19928 Al&HE|Qlem, PRI ALYl e 542
ddet oyt Ade] g A= I

.

[e]
= T
Atk F, A AHEEE AFFACAA D& H(unitary payment
"o AFF AT B8 Al Al Sl
o oM AY Wk Af 7t Al&HETk

To
.

@= 5= PRl 84S flste] 19939 Aw-of Rt R
2191 ¥ 3] (PFP: Private Finance Panel)E A H3slA=d, F35FF o
o] &A43tE 9Igk dvrA AP HKNUTR: Universal Testing Rule)<
At 19979 A} FH-= PFI A= tig Ade AAsden AZE 22
Tt WHAFTFAIY 7] 2] Partnerships UKZ A HE AT} F=-2] PRI A}
Aol AF HARZH Adoz WNFEAE EA4s5lstr] At ="t s
AT EFsta, olE SRHstes SHHS AASA Xsta ok ol I
+ PFI AFH 3 #d st g s tuia A, EEFJ A 55 A
F o o] X17) ] PPP ALO|EE Falo] Qhuista 3l

o K

PFIgt= o] tl4l PPPEHE 015 AE3laL vk PPP
2 PFI= 28, 993, 7959 Ma7A 29

=
Al A eaas A4 BEse 1Ry Age FU@

PFI 29 dxl= +2 EUS HF-ZY 71%8(Public Procurement Regulations)<
w2, AQlel &} o] Fol= 2T AAE MY Bu ARE ALY
o] A4 AREA Ax, AF vES s AT AR TelA FeF A

=

o1 H=E
<
T 991\]:]'

A 2™ 3= #1648 =24 UWHAIE

17) http://www.hm-treasury.gov.uk/
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Atd 7HE (Concept)
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E (Outline Business Case)
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(debriefing)
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HM Treasury PES (atm)
UK Trade & i
. o= o s - B0 LR
PPPExport |~ PUK e R R PFH (&22)
Advisory G
¥ISOry Garoup ~ — (a ?_PII—E— 51 %)
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DCA - UK ZZHIA 2] ST T
-HE R

K20 7] ofl A

71 1929.9F o] AF-F(HM Treasury), Partnerships UK(PUK)9} PPP
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#18. Beira & AlAHl 2| AlHe 287+

Category Subcategory USE million
Equity Rites &lrcom (5 1%) 10.07
CFM (49%9) Q9.67
Subtotal 1974
Debt IDs 104.5
Gov. India-LOC 22.62
Commercial debt 282
Subtotal 129,94
Internal Cash Machipanda cash floww 2.78
TOTAL 15246

Source: 4. Bhandari, ape ofe
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A= International Growth Centre Assessment of Public-Private Partnership In Mozambigque
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é o O - T = =
solod Abd g (aabea)) 51 = 7l ChA|
2008 2|0k ot el HE ALY 45.00 NS
2009 LiZtal T2 JHES 1R AFY 20.00 X &
2009 GAZAZT Mgt sHEALY 49.08 NES
2010 Ef Qb bR A HB ALY 35.00 NES
2010 A chE| M E A AR SHE ALY 25.00 x| &
2011 DM Al 18.10 NS
2013 SE-LiE £2 HAMAY 75.44 =30 ol F=7
2013 OFEE 2 ofSa} 9ol R R HAMARY 48,62 =30 Q& F7
2014 | Zalph Sotd el HEYAIY (RE 8K 25.00 x| &
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2014 TER BFA (LY R 5.00 CELCIE
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