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1 xt=. 1 {8 15704 =AE 0]

(EH21: %)

2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015

Vinci 5.0 5.2 5.0 5.2 5.6 53 4.9 48 6.4 5.2
Skanska 29 3.0 2.2 2.7 33 6.4 22 2.8 2.7 31
Bouygues 6.0 54 5.2 4.6 4.0 33 19| -23 24 1.2
Saipem 5.1 9.2 9.2 7.5 8.0 7.8 67| -13| -18| -7.0
Petrofac 6.4 7.7 8.0 9.7 | 128 93| 10.0 | 103 19| -51
Grupo ACS 9.0 | 10.0 | 165 | 125 8.8 34| -50 18 21 21
Hochtief 0.6 0.9 18 2.2 27 | -0.7 0.6 0.7 11 1.0
Technip 29 16 6.0 2.6 6.9 74 6.6 6.0 43 04

Tecnicas Reunidas 5.7 54 55 55 35 5.0 5.0 4.5 4.3 14

Bilfinger 12 16 21 15 3.6 48 32 21| -09| -75
Royal BAM 1.6 41 1.9 04 0.2 17 =25 0.7 =15 0.1
Strabag 20 21 13 15 15 14 0.5 0.9 1.0 12
Balfour Beatty 2.0 23 24 24 15 20 05| -04| -08| -30
Salini Impregilo 5.7 16 5.8 31 6.8 85| 264 8.1 2.2 13
Ferrovial 11.2 50| 59| 41| 149 | 170 9.2 89 4.6 74
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I X 2 : MA ZH 8EE 1Y

(T - %)
2014 2015 2016f” 2017
M| 34 31 31 34
ME= 1.9 1.9 18 1.8
o= 24 24 2.2 2.5
EURO 0.9 17 16 14
Qs - 0.5 0.3 0.1
gz 31 2.2 17 1.3
NE= = 46 40 41 46
24 A| O} 0.7 3.7 12 1.0
=3 7.3 6.9 6.6 6.2
ol 7.2 7.6 74 74
O A ©F-52 46 48 48 5.1
Z= | 13 - -04 16
MENA? 2.7 23 34 33
Abstap o)yt 5.1 33 16 33

1) 20164, 2017HL Matx|

2) OfM|2t-5 : Indonesia, Malaysia, the Philippines, Thailand, and Vietnam

3) MENA : Middle East & North Africa, Afghanistan, and Pakistan
* =X : IMF World Economic Outlook(2016.7 &)
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A0 XI&. I-3 : OPEC Mg == =% (Net Oil Export Revenues) 30|
(CHe - A 8)
2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015
otR|Z| 414 464 596 358 447 624 612 548 481 238
otz g} 124 174 263 161 209 268 272 267 233 130
oFt=2 72 70 88 51 65 94 96 97 104 51
olL| -53 -81 | -123 91| -145| -263| -331| -331| -292| -150
o|at 471 495 665 445 619 858 601 459 474 271
WEE] 315 375 611 393 496 751 873 836 892 572
EEES 504 550 788 468 572 869 931 896 803 397
2|H| o} 357 416 569 337 421 119 509 292 88 37
L}O|X| 2| Of 526 580 700 455 643 941 936 849 784 391
HE = 179 205 300 206 290 432 437 425 384 197
AH2C| 1,652 | 1,783 | 2,615 | 1,444 | 1,946 | 2,813 | 2,972 | 2,789 | 2,465 | 1,301
UAE 306 334 467 270 338 542 587 572 531 285
I IEESTER 400 474 635 409 487 701 715 687 582 318
OPEC 5268 | 5840 | 8173 | 4,904 | 6,388 | 8,748 | 9,211 | 8,387 | 7,528 | 4,040
1 & 4 : 2L 2 X|HE +=FH|B) 30|
(Ete] - A=, %)
55 OFA|Of SOfEfEY /Y otz 2|7} SH0| ==
2006 | 953(57.9) | 40.4(24.6) 3.8 5.1 15.6 44 164.7
2007 | 228.0(57.3) | 128.5(32.3) 6.8 14.4 16.9 33 397.9
2008 | 272.0(57.1) | 146.9(30.8) 6.1 11.6 15.0 24.8 4764
2009 | 357.5(72.7) | 87.9(17.9) 22.1 47 12.1 7.2 4915
2010 | 472.5(66.0) | 144.6(20.2) 495 40 24.5 20.7 715.8
2011 | 295.4(49.9) | 193.6(32.7) 10.1 38 221 66.4 591.4
2012 | 368.7(56.8) | 194.3(29.9) 23 5.3 16.2 61.9 648.8
2013 | 261.4(40.1) | 275.7(42.3) 63.6 73 10.8 333 652.1
2014 | 313.5(47.5) | 159.2(24.1) 304 67.6 22.0 67.5 660.1
2015 | 165.3(35.8) | 197.2(42.7) 36.5 96 7.5 453 4614
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gz 14, duR|, AREFE FE072 293 Vinci(SGE)= 979, 94
E2HEIARI] Burovia®l Zgk2 FARAA AFHAR] Sogepare 1o
o]o] 200010l Zi2s T8 TAAHARI GIM GroupE I3tHA RIXHFE
AL A Bokoll A AAIA 7oz wERSH "ok o]F 2006 ARE
A F9st Ao 9 =2 297|9] ASF9} Escotag, 2007
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VEEE SJARIS T HIASE ot QIEe] A AR 151l
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&

S

Cafiroute ASF+Escota
(1,705) 10,570
==25y) s
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BUK raads

WUSA Ot River Biidges)

Wfrance {Marseille Tunneks|

W Canada [Regins bypass)

mANA
Haop
Kansai siparts

W3antiago sipart

Tours-Bardeaux H5L |SEA)

VINCI Stadium

VINGI Park

Miscelianzsus

12) 20099 Freyssinet Group® 32 53l Soletanche Facilities® 3]AtY #7

- 24 -



= = el AFEYS FAEl2 Vindd 23
2 e 4 Concessions, (2) E5 5419 Contracting, (3)
A12] Immobilier F-#2 2 r oz dch

o Concessions : Autoroutes(84%!13)), Airports(14%), Other Concessions(2%)
- Autoroutes : 4,398km == 2Y(ASF, Cofiroute, Escota 3! Arcour®| 47|
A2lAtz )
- Airports : ANA, ADP 5! SPC(EHHONE &5t o=
* 2013WRE 22Ol TS A

- Other Concessions : 12|, =4, 2{A|O, £2H}7|0f, ZE2EZ, =, O|=,
WL SOoM SPCE Soff Rz, HE, F71E 8 F
XpEE ZZAA 2|

[=13
S

OH

(o]
o

Mo

r
ofot

124, 20154 22 Concession ZEZHE

Russia
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fmany
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erblz
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Jamaice Cambodia

Lnited States Francs)

Dominican Rep. . Philippines
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cnie )

. Existing portfalio

Pending financial closing
MNew Zealend

Main prospects

13) 2015\ =& WS, old FY
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o Contracting : Energies(31%), Eurovia(24%), Construction(45%)

- Energies : AMRi(28%), QIZEH26%) Rz I AXILIONE AHIA(29%) B
ICT(17%)
©AYUHE) ZENA L RAES, CCIV HEUD B2, $F AXLI0JY
U MY

U SAPHY QIEal79%, TR/HE HA X RXIE2|6%, ot
LE(3287| ZHUE), HIQIG|(477]) U Z& FHH|(8%), 400744 XHAdR:
% 1507] 1 EHE 2| U FE(T%)

At AZ@A1%) L E2(24%), =4

- Eurovia : &
E

- Construction : 71(35%)

o Immobilier : F7{(70%) 3 AMUA|M(29%), BSAt2| AMEN(1%)

AN ABAR3%), 2TBER), SLGEW)

J8I5. Vinci =&

S

VINCI VINCI Other VINCI Eurovia VINCI Construction
Autoroutes Airports concessions Energies
o ANA VINCI VINGI VINCI Energies French CconNCt  Soletanche
(Portugal) Highways Immobilier France subsidiaries Fa—am:e . Freyssinet
Airports in VINCI VINCI Energies European
H France Railways Europe subsidiaries VINC Fitrepose
Construction
International
VINCI Energies Network Major Projects
Cambodia VINCI ety : ! jorEva)
Cofiroute :;‘rnpor‘ts Stadium International UK subsidiaries . Sogeo-Satom Divisian
& Systems (Africa) - VNG
- Overseos france  ronstruction
i Morth and South - Central Europe Grarids Projets
Arcour lm:irrr!at::a\ p(l':t]:':z’ts American - Oceania - WNCT ’
B0 4 subsidiaries Construction
Terrossement
Rail and g CDedn
specialities Construction UK Eerr‘gf& y

2 3Y ¥

2006~2015'37F Vincig] wj& 2@ &9 = H
H, 20061 tiy] wWjES Ak oz 150 A ko] 9ot =
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A1 XtE. 01 : Vind 8 %3 T2HE $13H201548 L 7|1F)

ZeNEy =g L8 (@) 27 xE PR
£=2

Arcos(A355-western Strasbourg bypass) 24km m2fA 100% 2070
Arcour(A19) 101km m2tA 100% 2070

ASF network(Puymorens Tunnel, 5kmX|<]) 2,710km m2fA 100% 2036
Cofiroute network(A86  Duplex Tunnel, 11kmii|2) 1,100km m2tA 100% 2034
Escota network 471km A 99% 2032

A-Modell A4 motorway 45km = 50% 2037
A-Modell A5 motorway 60km = 54% 2039
A-Modell A9 motorway 46.5km =9 50% 2031

Toll Collect Motorway and road toll system for HGVs =g 10% 2018

Regina Bypass 61km FHLICE 38% 2049
Fredericton-Moncton highway 195km FHLbCH 25% 2028
Athens-Corinth-Patras motorway 201km =TS 30% 2038
Maliakos-Kleidi motorway 230km dzg|A 14% 2038

Trans Jamaican Highway 50km Xt 0|7t 13% 2036
Newport Southern Distributor Road 10km A= 50% 2042
Isle of Wight road network 821km E=2 8! 767km =%} A= 50% 2038
Hounslow Borough road network 415km =2 3 735km EZEZ A= 50% 2037
Moscow-St Petersburg motorway(MSP 1) 43km (Moscow-Sheremetyevo) 2{A|O} 50% 2040
Moscow-St Petersburg motorway(MSP 7, 8) 138km (St Petersburg-Veliky Novgorod) 2 A|O}F 40% 2041
R1(PR1BINA) expressway 51.4km &S24 ot 50% 2041
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A86 Duplex Tunnel
Prado Carénage Tunnel
Prado Sud Tunnel
Puymorens Tunnel
Confederation Bridge
Ohio East End Crossing (1)
Charilaos Trikoupis Bridge
Coentunnel
Tagus bridges
Severn Crossings

F8 U8 @

Ruell Malmeison-Jouy en Josas/Versailles(11 k)
Tunnel in Marseille (2.5 km)
Tunnel in Marseille (1.5 km)

Tunnel in the Pyrenees (5 km)
Prince Edward Island-mainland
Bridges and a tunnd linking Kentudky to Indana
Peloponnese-mainland
Tunnel in Amsterdam
Two bridges in Lisbon
Two bridges over the Severn

)

Pays d'Ancenis, Chambéry, Clermont Ferrand, Grenoble, Poitiers-Biard,

Quimper
Nantes Atlantique, Saint Nazaire Montoir
Rennes, Dinard
Toulon-Hyeres
Phnom Penh, Siem Reap, Sihanoukville
Santiago de Chile
Kansai, Osaka

Lisbon, Porto, Faro, Beja, Ponta Delgada, Horta, Flores, Santa Maria, Funchal, Porto

Santo Domingo (Las Americas and La Isabela), Puerto Plata, Samana

Santo

(Presidente Juan Bosch and Arroyo Barril), Barahona

GSM-Rail
SEA HSL
Rhonexpress
Liefkenshoek

14,000km(FM &

Tours~BordeauxZH(302km) 1&E
Lyon Z7X#E(23km)
Antwerp X| S} (16km)

Bordeaux (Matmut Atlantique)
Stade de France
Nice (Allianz Riviera)
Le Mans (MMArena)
Queen Elizabeth Olympic Park

stadium

42,000 seats
80,000 seats
36,000 seats
25,000 seats

55,000 seats

Automation of river dams(Bameo)
Car Rental Center, Nice-Cote d'Azur
airport
Public lighting in Goussainville
Public lighting in Rouen(Lucitea)
Indigo
Martinique BRT system

31 dams on the Aisne and Meuse rivers

60,000m* &
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=7t g L5t
A 100% 2086
A 33% 2025
A 59% 2055
Z2A 100% 2037
FHLiCtH 20% 2032
o= 33% 2051
ag|A 57% 2039
El=Eiy= 21% 2037
z2Ez 37% 2030
o= 35% 2018
=Z3A 100% 206X
m2A 85% 2065
maAa 49% 2024
ZZ3A 100% 2040
ZEdlo}p  70% 2040
Ay 40% 2035
S 40% 2060
Z2EZ2L 100% 2063
ZojU7t  100% 2030
matA 30% 2025
matA 33% 2061
matAa 35% 2038
HI|of 25% 2050
E==TPN 50% 2045
=Z2A 67% 2025
mata 50% 2041
matA  100% 2043
gz 100% 2040
A 50% 2043
mZA 100% 2040
matA 100% 2026
=ZatA  100% 2027
HAMA 25% -
mA 100% 2035



M. Skanska

1. 719 Me

Skanskai= 18871 AIWIE A7z A&s] 1990 dFE 201037}
2 7472 M&AS 53 nFd AAS olHa E3], nFAA JEA|
ALgk AP ZARE B3l Sordoni, Karl Koch ¥ Slattery 5 Tt &
A 714 AdgstHA gagt 7hks 7S5kt

[FR oM

- 1990ELY : Sordoni — Skanska USA Building

- 1990LH : Karl Koch 5! Slattery — Skanska USA Civil

- 19944 : Beers — Skanska USA Building/Civil

- 1995 : Beacon 3! Barney — Skanska USA Building

- 1996 : Skane-Gripen — Skanska Industri Europe

- 19984 : Tidewater — Skanska USA Civil, SADE — Skanska Latin America

- 20004 : Baugh 5! Barclay White — Skanska USA Building

- 2000 : REM, Exbud, IPS, Selmer, Kvaerner Construction — Skanska
Services, Poland, Czech Republic, Norway, UK

- 20024 : Yeager — Skanska USA Civil, Pharmacia Services — Skanska Services

- 2003 : BFW — Skanska USA Building, Banske Stavby — Skanska Czech Republic

- 20054 : Klimavex — Skanska Czech Republic

- 2006 : Stamart — Skanska Czech Republic, McNicholas — Skanska UK

- 2010 : TKI — Skanska Sweden, SkyBau — Skanska Czech Republic

- 20114 : Marthinsen & Duvholt AS, Eshacold Danmark A/S, Soraset Yhtist Oy,
PUDZ Group, Industrial Contractors Inc — Skanska Norway,
Sweden, Finland, Poland, USA

- 20131 : Birka Markbyggnad AB, Atkins Highway Services Division — Skanska
Sweden, UK
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Skanska AB
Skanska Kraft AB Skanska
Financial Services
Construction Residential Commercial Property Infrastructure Central
Development Development Development

Sweden Sweden Sweden
Norway Norway Norway
Finland Finland Finland
Poland Poland Denmark
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Czech Republic
UK

Hungary
USA Building ,
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USA Civil
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J210. Skanska AR =

The free working capital in Construction combined with
the profits generated by the Group enables the financing
of investrnents in project development

Investment

Revenue from opportunities

external customers Construction
Internal contracts

Revenue with associated
contract profits

are generated by
investmentsin
project development

Operating margin Return on capital employed

Return on equity

Dividend
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Z2NE 27t | g | K2R | 2% Al | ExH | = ExtoF
Antofagasta A 2030 50 2013 266 266
Autopista S 2031 50 2006 1,233 1,233
E18 o2te 2029 41 2010 71 71
Nelostie mate 2012 50 1999 23 23
E39 T 29)0] 2030 50 2005 68 68
Maputo D AH|A 2017 12 2004 18 18
nE o=zt 6 42 1,679 1,679
Coventry gd= 2042 25 2007 87 87
Derby g 2043 25 2008 104 104
Mansfield d 2043 50 2011 159 159
Walsall 3 2041 50 2010 88 88
Midlothian A= 2037 50 2008 16 16
Bexley ad 2030 50 2005 17 17
Ab3| olmat 6 42 471 471
Surrey A= 2035 50 2015 - 48
Croydon gd= 2036 50 2017 - 45
Breitener =Rl 2025 35 2006 146 244
Ponte de Pedra =Rl ] 2036 50 2005 411 411
Nordvod 2{AlO} 2017 14 2005 19 19
35 =g} 5 40 576 767
5 A 17 2,726 2,917
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A aXtE. -2 : 20144 2 7|F Skanska FXI= FQ PPP =2 M E Sigh
(Et9| - 4Bt SEK)

ZRHE 7t | FHTIEE | AEEX%) | S MA | EXY | EXOE
Al (Phase 1&2) Z2tE 2039 30 2012 134 142
M25 o 2039 40 2012 957 957
Elizabeth River Tunnels o|= 2070 50 2017 - 981
I-4 Ultimate o|= 2054 50 2022 - 572
nE ol=g} 4 43 1,091 2,652
Barts A= 2048 38 2016 485 485
Essex BSF A= 2036 2012 13 13
Bristol A= 2034 2011 8 8
New Karolinska Solna A Q) 2040 50 2018 371 591
Essex Woodlands A= 2036 8 2015 - -
Ats| Ql=za} 5 22 877 1,097
Sjisjka A9 2038 50 2013 234 234
Mullbergs AQE 2038 50 2014 93 93
o A= 2 50 327 327
ol 11 2,295 4,076

A0XtE. M-3 : 201449 & 7|

Ongoing projects in the Nordic countries

=
L=

Skanska =

AHO|
e |

sy

—

Leasable

Type of space, | Occupancy | Completion
Project project City 000 sqm rate, % wear | LEED-lewval
Stockholm Mews Seaside Office Stockholm, Sweden 1& u] 2016 | Platinum
Stockholm Mews Office Stockholm, Svweden =1 o 2016 | Platinum
Hotell Hagaplan Hotell Stockholm, Sweden 16 u} 2017 | Gold
Kallebdck parking garage Other Goteborg, Sweden 12 &8 2015
Tandstickan phase Il Office Goteborg, Sweden =1 o 2016 | Gold
Orrekulla Logistics Goteborg, Sweden 1z o 2015
Ullewi Office Gateborg, Sweden a 26 2016 | Platinum
Arla atfice Giateborg, Sweden z 100 2016
Top Swede Other Goteborg, Sweden El 1000 2015
Klipporna Hyllie 2 Office Malmo, Sweden a8 100 2015 | Platinum
Klipporna Hyllie 3 Office Malmd, Sweden 7 (u] 2015 | Platinum
KK HMalmé Live Ctfice Malmo, Sweden 11 A0 2015 | Platinum
Studio Ottice Malmd, Sweden 21 30 2016 | Platinuwm
Hotel/Congress Malmd Hotel Malmb, Sweden 29 100 2015 | Platinum
Plaza 2 and 3 COtfice Copenhagen, Denmark 10 100 2016 | Gold
Lawval Office Copenhagen., Denmark 5 =1 2015
Aviabulivardi Office Helsinki, Finland 9 22 2016 | Gold
Other small projects Office, other | Other cities, Sweden 42 100 2015-2016
Total I 225 a6
Sundkwartalet (Skanska's Office Oslo, Morway
share of I, S02&) 15 22 2017 | Excellert®
Total Il 240 a4

1 Sold accordning 1o segment reparting 2014

2 EREEAM
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Ongoing projects in Central Europe

Leasable Oeou-
space, pancy Comple-

Project Type of project | City 000 sgm rate, % tion year | LEED-level
Atrium 2 Office Warsaw, Poland 23 o 2016 | Platinum
Marathon 1 Office Poznan, Poland 17 o 2015 | Gold
Silesia 1 Office Katowice, Poland 15 79 2015 | Gold
Silesia 2 Office Katowice, Paland 16 ] 2015 | Gold
Rondo Maogilskie Office Krakdwy, Poland 25 W] 2015 | Gold
Dominikariski 1 Office Wrroctaw, Poland 19 1001 2015 | Silver
Deominikariski 2 Office Wroctaw, Poland 31 1001 2015 | Gold
Corso Office Prague, Czech Republic 24 58 2015 | Platinum
Riverview Office Prague, Czech Republic 10 100t 2015 | Gold
MNardic Light 2 Office Budapest, Hungary 9 u] 2016 | Gold
Green Court B Office Bucharest, Romania 26 19 2015 | Gold
Green Court A Office Bucharest, Romania 26 1001 2015 | Gold
Monument Office London, UK 9 o 2016 | Excellent?
&6 Queen Square Office Bristol, UK [ B3 2015 | Excellent?
Total 256 42
1 Soid accordning to Segment Reporting 2014,
2BREEAM.
Ongoing projects in the United States

Leaszble

space, | Occupancy Compla-

Project Type of project City 000 sg m rate, % tion year | LEED-level
Memorial Phase 1 Office Houston a4 56 2015 | Platinum
hemorial Phase 2 Office Houston 70 0 2016 | Platinum
101 Seaport Office Boston 48 82 2015 | Platinum
400 Fairway Office Seattle 45 53 2015 | Platinum
Total | 227 54
Alley 111 (Skanska's share
of IV, 20%) Residential Seattle 3 o] 2015 | Gold
Watermark Seaport
(Skanska's share of I\, 43%) | Residential Boston L] v] 2015 | Gold
Taotal Il 239 49
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IV. Grupo ACS

1 7|19 718

Grupo AGS(°lst ACS)& 1983d F47tE2] Construcciones PadrosAl

g  dFEtaA AE ARSI Construction(dA AlA)

Environment(37d A4) 17771, Industrial Service(FGA1HI 2~ AA) 541
N, B el 87 5 F 7890 AFAE HA3F OIF AR AR
ek 71l AHlE FAHSE ACSS| AAARE aokstd ol s}
1

Fdye )

- 19864,
- 19884,
- 19894,
- 199214,
- 19964,
- 19974,
- 19974,
- 20024,
- 20034,
- 20064,
- 20074,
- 20114,

Ocisa(ZAdA}p) QI

SEMI(EHIT H&27]%) 2l
Cobra(d3 Sl H7|SHESA HE7(Y) 2=
OCP(EetdEAh 28

Auxini(E7|2) 2l

Gines Navarro(VIAS Z3&t, AMAD Ol
Grupo ACS ZAMdESC= A HA

Grupo Dragados(ZgtAAAN 2l
Abertis(2I1ZHEX} ME27|(Toll Road 744 !
Iberdrola(Of| 4 X| MZ7[Y) Q==
Hochtief(Turner 3! Leighton 3 FAl 25%
Hochtief =41 50.1% Ql%=
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A
21, Grupo ACS Fo ol 7|?=1
I‘I - - -~ - -
1983 1986 1988 1989 1992 1996
oy -
=l OCISA SEMI & cobra Y Auxing
Founded Founded Founded Founded Founded Founded Founded
in1988 in1342 in1919 in1948 in1992 in 1845 in1330
Construction Spanish A company A leadin The result of the State-owned One of Spain's
company based in construction specialised in industria merger betwean construction most important
Badalonz (Spain). company, the pawer lines, services Ocisa and company, construction
restructured and acquisition developer of the company in Construcciones increasing the companies,
relaunched after of which Spanish grid, Spain and
acquisition. It

was the seed

represented a
leap in size for

the Group's first
diversification

Padrés, creating

Latin America one of Spain's

Croup's domestic
presence.

specialised in
civil warks

acquired in the 10 biggest
fortoday's ACS the Group in the into industrial market to lead companies at
Croup. B80s. services. the Group's the time.
expansion in
this area.
o < < o o o < <
1997 1997 2003 2003 2003 20M 20M 20M
m . E -
Grupo =
| VIAS| oS, LI e Brocwmer Turner i CIMIC
Founded Founded Founded Founded Founded Founded Founded Founded
in13za in1337 in1s41 in1383 in1982 in1a73 in130z2 in134s
One of Spain’s Aworld leader A leader in Spain Created Initially focusing A leading A HOCHTIEF A subsidiary of
most practised  in infrastructure  2nd 2 highly ta provide on providing company subsidiary since HOCHTIEF, which
companies development. diversified value-added cleaning services in Germany 1993, itisa haolds a 69.63%
in railway Created from company. Its services to local for public and involved leading “Ceneral of the company's
development, the merger merger with councils and rganisations, in over 50 Contractor” in shares at December
with over B0 between OCP ALCS created one corporations, it has become countries, itis  the United States
years' experience.  and Ginés of the world's

Joined the ACS
Croupasa
Cinés Navarro
subsidiary.

871 W83 2ol ACs=

Mavarro in 1997

itisnowa
world leader
in performing
environmental
activities

five biggest
companies
and laid the
foundations
for the Group's
future growth.

27¢)

Spain’s leading

the ACS Craup's
multiservices

and is invalved in
platform for

executing large
Company. international non-residential
growth building projects
across almost the
whaole country.
259 A719L
— 1_]_ Zﬂ. E7 H=

QT

31, 2015, acquired in
1983, Itis Australia’s
Ieading construction
company and a
world leaderin
mining concessions
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e S
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2. 49 A4H
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Z2HNE 27} ;= ZlSHChA| g iRAL E X}oH

Autov ia de La Mancha AL ol nEcZ2 29 128 21 21
Circunv alacion de Alicante AL ol nEcZ2 29 464 71 71
Autopista del Henares (R2 'y M50) A0l NEEFE 24 898 81 81
Accesos Madrid (R3/R5 y M50) AT QI nEc 2 24 1,679 55 55
Reus-Alcov er Aol nEeZ2 29 72 16 16
Santiago Brion Aol ===} 29 118 14 14
Autov ia de los Pinares Aol nEcZ 29 96 17 17
Autov ia Medinaceli-Calatayud Aol ===} 29 183 23 23
Autov ia del Camp del Turia (CV 50) Aol NEEFE AS 110 10 0
Autov ia del Pirineo (AP21) A QI NEC 2 24 226 81 81
Autov ia de la Sierra de Arana AL ol NECZ A& 200 16 2
EMESA (Madrid Calle 30) A0l nEc 2 24 221 48 48
Eje Diagonal A0l Iy =y} [SXe:| 406 154 154
A-30Nouvelle Autoroute 30 FHLfCH NECZ 24 1,243 19 19
Capital City Link (NEAH) FHLtCH NEEFE INE=S 1,024 12 1
FTG Transportation Group FHLFCH NEC 2 24 439 10 10
Windsor Essex FHLFCH NEEE 24 857 7 7
General Part FHLFCH NECE INE=S 1,659 14 0
Ruta del Canal Ay nEcZ2 29 172 17 17
Concesionaria Vial del Pacifico, S.AS ZEH|0f | I&ER A& 900 84 12
Concesionaria Nuev a Via al Mar, SA. | 2&8H|0f | I&EZ INE=S 740 57 6
Autopista Jonica (NEA ODOS) 2| A NEEFE /2 1,391 41 41
Central Greece 2| NEEFE 249 1,146 22 22
CRG Waterford - Southlink OfaHE | N2 29 321 22 22
CRG Portlaoise - Midlink Ofae | N&E 2 29 328 23 23
N25 New Ross Bypass OfaMeE | N&E 2 AS 173 12 0
M11 Gorey - Enniscorthy Ofae | N&E 2 AS 253 13 0
Sper - Planestrada (Baixo Alentejo) Z2EZ | I&E 2 AS 539 79 19
Rotas do Algarv e - Marestrada ZzE2EZ | &2 A& 271 50 11
A-13, Puerta del Tamesis A= NEEE 24 325 8 8
SH288 Toll Lanes-Texas o|= NECZ A& 983 73 0
Portsmouth Bypass 0|= NECFE NE= 500 18 0
1595 Express 0|= NECE 24 1,479 96 96
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(Erel: #pre =)

T2HE 27} o= ZISHCHA| ] £t E X}oH

=ERs °C T A2 | omy | T
Figueras Perpignan - TP Ferro A QI HE 29 1,206 66 66
Linea 9 Tramo I A QI H 24 726 7 7
Linea 9 Tramo IV A0l HE 29 613 6 6
Metro de Arganda A QI 2= 29 149 3 3
ELOS - Ligagbes de Alta Velocidade z=EZt HE NE 1,649 19 0
Rideau Transit Group (Ligth RT Ottawa) FHLFCH sy A& 1,349 20 0
Crosslinx Transit Solutions FHLFCH HE AlZ 3,692 17 0
Metro de Lima Linea 2 = HE A& 4217 28 28
Carcel de Brians AT Ol =2 24 106 14 14
Comisaria Central (Ribera norte) ATH QI HAX 24 70 12 12
Comisaria del Vallés (Terrasa) AT QI MAE 29 17 3 3
Comisaria del Vallés (Barbera) A QI HAX 29 16 4 4
Los Libertadores Ay L AN NE= 64 8 2
Hospital Majadahonda AT Ol Hel 29 257 4 4
Nuev o Hospital de Toledo, S.A. AT 0l Hel A& 220 16 2
Hospital Son Espases AT Ol He 29 306 17 17
Hospital de Can Misses (Ibiza) AT 0Ol He 29 130 13 13
Centros de Salud de Mallorca A QI SA MIE] 29 19 3 3
Intercambiador Plaza de Castilla A QI =P\ 29 167 3 3
Intercambiador Principe Pio A QI PN 24 66 1 1
Intercambiador Av da América ATH Ol At 24 75 1 1
Iridium Aparcamientos ATH Ol Z=KHE A&/ed 49 49 48
Serrano Park AT QI Z=KRHE 29 130 24 20
Total(EXt2 2015.12€ 7|&F) 34,838 1,622 1,154

A0 XpE. IV-2 : Grupo ACS XH4| ZITH X2 (2011 7|F)

sop 3= Grupo ACS Construction Industrial Service Environment
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2. 150 9001 X4 v N N v

3. Z2HE HI| HAt ) v v v

EX 4 SEEX HI| AM v v v v

5 MH|A HofF7| 24 v v v
6. 7|F O|Fs 2| =Xt v v v v
7. FOi/2E0 35 4 ) v v v
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V. Saipem

1 7|1 7l

Saipem-> 1957'd d}o]xze}Ql 71427119l Snam Montagi 3! -7 =2t
SJARRL SAIP7} 38 = o] ENIOY| &8t Y= AT 1969 olEe] =
FHTEAR!I ENI 15 2HE &9 =1, 20029 AlA Hi +F
&l FAFY PMC(Project Management Consultancy) Fe B I
Bouygues OffshoreE <17, 20061 100470l =3l U&= S =
E HE719] olefg] Snamprogetis 12008 | =)t A

S EHE A2 ZoflAd AAE AUl =AUt

Saipem- 1987'd &3l X7/ -EARE Kellogg Brown & Roote} 748 o
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O oo Z2AE FFEGon 2029 EMCE 9Hd3] Qlsath
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8% of local ardars
A
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e ] South Central Africa 338
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Mut o z8 7|5

Self-propelled, semi-submersible, dynamically
positioned crane and pipelay vessel capable
Saipem 7000 of lifting structures of up to 14,000 tonnes
and J-laying pipelines at depths of up to
3,000 metres

Dynamically positioned vessel utilised for
the development of deep-water fields at
depths of over 3,000 metres. Capable of
launching pipes of up to 22" diameter in
J-lay configuration with a holding capacity
of up to 550 tonnes (upgrade to 750
tonnes currently underway) and a lifting
capacity of up to 600 tonnes

Saipem FDS

Dynamically positioned vessel utilised for
the development of deep-water fields,
capable of launching pipes with a
maximum diameter of 36" in J-lay mode
with a holding capacity of up to 2,000
tonnes. Also capable of operating in S-lay
mode with a lifting capacity of up to 1,000
tonnes

Saipem FDS 2

- 905 -



rx
AL
ol

F2 75

Castoro Sei

Semi-submersible pipelay vessel capable of
laying large diameter pipe at depths of up
to 1,000 metres

Castorone

Self-propelled, dynamically positioned
pipe-laying vessel operating in S-lay mode
with a 120-metre long S-lay stern ramp
composed of 3 articulated and adjustable
stinger sections for shallow and deep-water
operation, a holding capacity of up to 750
tonnes  (expandable to 1,500 tonnes),
pipelay capability of up to 60 inches,
onboard fabrication facilities for triple and
double joints and large pipe storage
capacity in cargo holds

Castoro Otto

Derrick pipelay ship capable of laying pipes
of up to 60" diameter and lifting structures
weighing up to 2,200 tonnes

Saipem 3000

Mono-hull, self-propelled D.P. derrick crane
ship, capable of laying flexible pipes and
umbilicals in  deep waters and lifting
structures of up to 2,200 tonnes

Bar Protector

Dynamically positioned, multi-purpose
support vessel used for deep-water diving
operations and offshore works

Derrick lay barge capable of laying pipe of

Castoro II up to 60" diameter and lifting structures of
up to 1,000 tonnes
Trench/pipelay barge capable of burying
Castoro 10 pipes of up to 60" diameter and of laying

pipes in shallow waters
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M 782 7|5
Pipelay barge capable of laying pipes of up
Castoro 12 to 40" diameter in ultra-shallow waters of a
minimum depth of 1.4 metres
Post-trenching and back-filling barge for
pipes of up to 40" diameter in
Castoro 16 ultra-shallow waters of a minimum depth
of 1.4 metres
Heavy lifting barge equipped with 2 crawler
cranes, capable of carrying out installations
Ersai 1 whilst grounded on the seabed. The lifting
capacities of the 2 crawler cranes are 300
and 1,800 tonnes respectively
Work barge equipped with a fixed crane
Ersai 2 capable of lifting structures of up to 200
tonnes
Ersai 3 Support  barge  with  storage space,
workshop and offices for 50 people
. Support barge with workshop and offices
Ersai 4
for 150 people
Accommodation barge for up to 400
Ersai 400 people, equipped with gas shelter in the

event of an evacuation due to H,S leaks
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or

Castoro 9

Cargo barge

Castoro XI

Heavy-duty cargo barge

Castoro 14, 15

Cargo barge

Cargo barge, currently used for storing the

542 J-lay tower of the Saipem 7000
S43, S46, S47 Cargo barge
a4 Launch cargo barge, for structures of up to

30,000 tonnes
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45 Launch cargo barge, for structures of up to
20,000 tonnes
S 600 Launch cargo barge, for structures of up to

30,000 tonnes

FPSO-Cidade de Vitoria

FPSO unit with a production capacity of
100,000 barrels a day

FPSO-Gimboa

FPSO unit with a production capacity of
60,000 barrels a day

E0XtE V-4. 201543 L 7|& Saipem Sf4F A

Mot g 2% 9+
Semi-submersible Scarabeo 3 275
Semi-submersible Scarabeo 4* 95
Semi-submersible Scarabeo 5 359
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Semi-submersible Scarabeo 6 344

Semi-submersible Scarabeo 7 365

Semi-submersible Scarabeo 8 365

Semi-submersible Scarabeo 9 364

Drillship Saipem 10000 239

Drillship Saipem 12000 270

Jack-up Perro Negro 2 291
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Jack-up Perro Negro 3 365
Jack-up Perro Negro 4 355
Jack-up Perro Negro 5 272
Jack-up Perro Negro 7 365
Jack-up Perro Negro 8 148
Tender Assisted Drilling Unit 356
Ocean Spur* 96
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StrabagS 1835 d0 AHAH 22E ¢} 7] Ilbaust 1895 A H
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AP R-2 AHskAT 200830 BE F AR ARG Rl RIAA
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AT HE1 #F=x).
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o Taxes System (RMS) o Internal Auditing
*IT Qrganisational — Department
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*Real Estate *Int. BRVZ
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Suppont Compliance Communications
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1 membar of the 1 memberof CEO 1 membar of
Management Board the Manage- the Management Board
mant Board

4 divisions Gdivisions 1 division T divisions

Division managers Drvision Drvislon Division managers
38 sub-divisions managers MANRGers 23 sub-divisions
Sub-divizion managers 37 sub- 3 sub- Sub-division managers
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Sub-division  Sub-division
managers Managers
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39) Project Management®] °FA}2 CM(Construction Management)E.th 78 7'd ¢
Yoldg o

o
=
>
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Ay A o] 2~=NS A=
A7t e Qx Y Z2AEE FAHAA FIE  Jd= THol
e} 5 . 1=
9107 TSo] 24 Value Chaino] ©|F S1-sla ok
[Strabag ZIE7Fs He
NO ] 23 CE NO X 23 CE
1 MNed i) 712 22 s9H s 71&l
2 MNed i) %S 23 =9H us S
3 Mad me= =8 24 =74 mes a8
4 Med g e 25 =98 mi= ey
5 MaE = DB 26 =08 nE DB
6 MEH nE PM 27 598 nE PM
7 MNed nE 0&M 28 E88 nE O&M
8 REE RES e 29 sR/d U= 7=l
9 Med u= S 30 =98 u= UES
10 REE ik 28 31 558 % 38
11 REE ik g 32 558 % £
12 Ned H=E DB 33 588 ax DB
13 Med ek PM 34 s9H ek PM
14 REE] A= 0&M 35 EXop] A= O&M
15 Med | MERE) 712 36 98 | MEAE) 71&
16 MeE | MEGE) U 37 SRE | HxEE) S
17 MEE HNEHE) a8 38 =74 HNZEEE) a8
18 Ml | MEAESE) =g 39 S0 | MEAE) =g
19 MEE HNZENE) DB 40 S8 E HNZEHEE) DB
20 MEE NZEHE) PM 41 SHE HNZEHEE) PM
21 MEE NZEHE) oaM 42 SHE HNZEHEE) ocam
FAHGE #ARe] 7 2 Sj4 §7191 R&D B Value Chains 7]9F
=] = 5 57 = = o [ o
o2 BRREe wEi 7Y B Seufdd AR AAE BF
o o S =
e TR AFE Fushs Tl Hole sor Azdn: A
b BBt Mz, AR A1 8 DE vle] Qe 1Y J5E A
712 HZRAQ 9 A= S =Rl It S E FEHIFFY
714 7442 X9} One-Stop Service 43Hs 213+ o|F 4kd¥ FH74s)
2 Value Chains S7gAACk & Aot
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1 Xtg VI-1: Strabag F2 IH(X|YGH) ‘44HOutput) F=0|(HTLFZ)

2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015
ot=z|7} 128 145| 183 | 168 | 136 63| 125| 165| 158 | 120
]S 144 | 110| 118 | 162 | 246 | 257 | 348 | 263 | 255 | 310
OFA| O} 110 | 114 89 84 89| 109 | 111| 103 87 92
== 203 | 316 | 490 | 350 | 295| 309 | 305| 323| 272| 315
=9 3,988 | 3,802 | 5096 | 5380 | 5051 | 5609 | 5779 | 5789 | 6080 | 6256
QAEZ|O | 2079 | 2114 | 2270 | 1,981 | 1,907 | 1,985 | 1,888 | 1,982 | 2,058 | 2,003
H |2 A 219 | 248 | 182| 221| 284 | 360 | 456 | 400 | 324 | 302
27}z|o} 27 36 29 35 36 18 27 20 39 35
S ZOFE|OF | 191 | 160 | 178 | 149 92| 106 | 130| 134 121 68
X2 791 | 864 | 975| 786 | 867 | 769 | 646 | 645| 620 | 765
=] - - - - - - - - 197 | 219
712 806 | 614 | 842 | 832| 580 | 436 | 393 | 49 | 544 | 594
ofac 20 30| 40 28 - - - - - -
olEN 2| 32 47 | 181 | 108 | 128 | 18 | 157 | 168 | 179 | 188
Zac 551 | 714 | 889 | 993 | 1352 | 1,719 | 1,139 | 787 | 817 | 941
= oo} 116 | 191 | 273 | 161 | 165| 206 | 372| 322| 181 | 241
2{ A|O} 173 | 258 | 476 | 282 | 351 | 487 | 527| 561 | 302 | 230
AZIC|LIH[O} 29 49 | 188 | 199 | 248 | 512 | 579| 510 - -
M| 2H|o} 22 43 46 37 45 87 72 31 38 46
&2HPF|oF | 300 | 371 | 558 | 480 | 427 | 441 | 400 | 340 | 427 | 716
£ 2 HjL|o} 54| 49 53 67 43 49 81 67 68 98
A E - - - - - - - -| 271 | 240
AQA 323 | 346 | 429| 378| 370 | 574 | 425| 386 | 359 | 343
JEF o3 79 | 125 | 158 | 140 65 44 83 81| 169 | 168
6.;,"7:” 10,385 10,746 13,743 13,021 12,777 14,326 14,043 13,573 13,566 14,290
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HD XZ VI-2 : Strabag FR FH(X|M) 4551 (Backiog) F:0|(HHRD)

2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015
o= 2|7} 194 | 224| 503 | 458 | 435| 145 | 236 | 134 | 108 2
o|= 383 | 358 | 254 | 514| 377 | 601 | 416 | 640 | 583 | 457
OFA| O} 133 | 150 | 211 | 335| 185 | 189 | 163 | 112| 194 | 267
Z= 457 | 556 | 422 | 316 | 499 | 746 | 59| 585 | 525 | 501
=9 2392 | 2,624 | 3,797 | 4,048 | 3,795 | 3,909 | 4,544 | 5052 | 4,938 | 4,876
QAEZ|O} 1,324 | 1,187 | 1,302 | 1,253 | 1,634 | 1,633 | 1,466 | 1,503 | 1,542 | 1,733
HHEA 278 | 229 | 368 | 326| 778 | 724| 555 | 351 | 398 | 347
2712| o} 23 8 51 29 17 17 14 35 14 27
A Z0o}E|o} 100 68 92 74| 155 | 140 | 113 77 53 55
2 575 | 451 | 705 | 624 | 597 | 408 | 499 | 364 | 348 | 323
sopg - - - - - - - - 456 | 322
& ote 446 | 792 | 589 | 492 | 263 | 272| 326| 573| 508 | 137
ofYate 114 82 60 13 - - - - - -
O|ENZ| 467 | 446 | 559 | 554 | 450 | 435 | 1,351 | 1,256 | 1,237 | 1,011
=gt 418 | 478 | 1,188 | 2451 | 2,338 | 932 | 700 | 605 | 845 | 849
=ofL|o} 158 | 250 | 265| 174 | 301 | 573 | 326| 308 | 498 | 393
2 A|O} 420 | 1,677 | 1,399 | 1,048 | 1,419 | 1,121 | 635 | 317 | 723 | 390
AZFC|L}H| O} 37 51| 252 | 251 | 568 | 668 | 434 | 585 - -
M 2H|o} - 14 24 13 74 30 8 21 24 94
2 2H}7|o} 260 | 498 | 454 | 517 | 428 | 328 | 331 | 445| 553 | 355
< ZH|L|o} 33 38 61 51 44 61| 144 | 151 | 113 57
29l - - - - - - - S| 311 278
AQA 250 | 488 | 412 | 325| 355 | 330| 268 | 217 | 169 | 307
7|E} 3 44 73| 286 | 102 27 2 78 | 139 | 263 | 264
'C;"Z” 8,506 10,742 13,254 13,968 14,739 13,354 13,203 13,470 14,403 13,135
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&3 XI& VI-3 : Zentrale Technik =X

ZENTRALE TECHNIK

TURNKEY
CONSTRUCTION

Architecture

Turnkey
Construction

MA&E Engineering

Facade Engineering

STRUCTURAL
ENGINEERING

Structural Design
Structural
Engineering

Renewable Energies

Construction
Management
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Corporate
Social Responsibility

Research, Development
& Innovation

Patents

GEOTECHNICAL
ENGINEERING & TUNNELLING

Geotechnical
&
Hydraulic Engineering
Tunnelling

Grouting
Technologies




VIL. Tecnicas Reunidas

1 7|1 7l

Tecnicas Reunidas(TR)+= 1972%d Lummus Espariola0)AF2} TecniresaAt
TS S BA IdHeE AYEAT TRS A e 2343 1Y
r2ZAE E FUE 98] Empresarios AgrupadosAt X|2] 43%E B+
sl glom A&t 3HE sl 20008 w9719 Initec AHYE

AL
A= 9 Qe 24 A5k

TR AFPHF Y2 A&7t A8 2 A=Zgieityd =
Bt Hf&rts BES A7 dAY )
Transfer, -3’ Upstream 2 A7} g
g P2 SAdE, 94, 3 vlojem s 2 HYE A2&ITE U
FojA Ao zEikAr]] SWE FE-& AZJARI ESPINDESAS} 7]«
AEE 53 52 A9, 7] 318}, Hlg 9 A4 Z2A4| 2 7S B3t
1 Qem 4 AU, FAHE, 3%, 15 =8, 5 9 Vo

T4l ok

2 AIA 507]=ollA 1,00040 o)/ A FHEE Ao of
Z3IEJY} Yacimientos Petroliferos Fiscales”7} =3t ©7] ZZAEZE A
22 1968 Fdr|o) =3t AA7IA] oF 60719 FAE TSI
20154 2 7]2 307020 A] 507) o)ate] ZaAES FaFo|n HE ol
86.6%7F =¥ A&7t2~719] A= YERT

40) Tecnicas Reunidas®] ZE|719102 19604 2791 A179} B LummusARt @2t 2 Ay
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121 Tecnicas Reunidas At2EH2|

Dil and Natural Gas Energy

Infrastructure and Industry

£3] 1988'd Sinopec©] %}%—6} Fushun 4738t ZE
2 FoolA 20do] de 58 st Jon FEYIdA=

ek fA Stk FEOE HT S0 TEAYGdA 10
8| ekl Qo] FEAR R Aguizisiar Ut

122, Tecnicas Reunidas XI1Z =27} sigt

. Y &,
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3% TR = elellA F 300719
AAe BF3tal gtk olytel] ¥ 100719] 338 9 HIgAE & X
Hreket ZHE 5 23, BATolM T ARlEF 40,000 MWTF
WHaE AL E3 H7HE BAY AE 98l okfek 22
A gl B Hd JISS gEsta Jlom FelA HET A

L

o

Tecnicas Reunidas =X| QI

0|)|

- IQNET & AENOR for the Quality Management System - ISO 9001

- IQNET & AENOR for the Environmental Management System Certificate -
ISO 14001

- BSI Certificate for the Occupational, Health & Safety System - OHSAS
18001

- Infrastructure INITEC certificate - ISO 9001

- Infrastructure and Environment certificate - ISO 9001

Infrastructure INITEC certificate - ISO 14001

Infrastructure and Environment certificate - ISO 14001

BSI Certificate for the Information Security Management System — ISO/IEC

27001
- HAF 604 Certificate(Z= Xl ™ Q= A)

2. 3% 4

Tecnicas Reunidas(TR) "l&2 22¥ 82171 olF AA=EJT7}T 2006
@ odie] 201599 348 A= F59 v, 4L 2008 o] F AHAEHI
otk 53] vz Aget WAR S 200097k 20 ol S713)
TF 2010978 Ta BAEIL 9= 2o YENTHIH2 =), =&
S AHEH(IY3 2FX), 20069 57%2H= HXE 7|28 o) 2010

H?:
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o 35%% 3R on 2011~2014 37t 4~5%THS Kl Ao 7 byt
o £, 2008 =29 S§91719 A= 3‘7\‘41«1 FUEZ ¥E & F
53 Ao yeigtoy S5 #FHIFe] w2 TR 2014978 ARk
Af7E 7122 Qe 20151 7o) E JZ.}QE 744" Zlez AzHEn.

J22 TR Ofs Y £9) X|3: 30|(2006=1)

40

35

30 /
25

P
20 ,"' A PEET T -~ \\‘
. A\ .
15 z ““ \‘
/ \
10 v,
05 08
T T T T T T T T T 1 -7
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

e 2 s QY FXE F ¢ EUnEH((OH4 FID),
2006~201037F 1913 wi& HF& 45947 F=221 Wb, 2011~201537H
4157 FEQ AeE A A% B -1 7|7t 7Rl miEdA
o] ZkAasINEY 20159 =0 9k 4748FH FEE HUAZ 7SR T
A =de 677 FEZ FEHEith

CI g Ol A0 o =
J24. TR 1912 OfE 3! &2l F0|(HF) %5, TR Q1 =0|(F)
—19gnEY - 191 ol 10008 P
9,000
£00 300
8,000
500 == 250 7,000
w00 /’—\ / 4148 5, 6,000
4111 5,000
300 150
4,000
‘\‘ ! 3,004
200 ‘?_, 100 3,000
\ 2,000
100 50
1,000
0 T T T T T T T T T - - T T T T T T T T T |
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
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Zo)go] oBHE nlEe 2ASHUA QS BAsHE Aol Ykl
TRE AW 1067 A9 QlezA 23] ZUgthe W 229

3. ZEEZ|IL &Y

2008 o]% sLxIEo] =A J%6. TR ZLHQ| Ol F:0|(HTHE, %)
7k TR = wiEHlES o pgy  ----- FYEE —HYHE

5,000 100

2006 30%°1 eIk IEY L =0

2000 95E] S} mEHlFe] F O 1

A3| 453 2012658 90% of e S

AFS %X]’é‘]—_ﬂ_ 9}@(1%6 7%}' 2000 {22t gy 10

- - 1500 N memt 10

TRQ] 6Hﬂ DH'%QE Zl':‘o]% 1,000 i .‘~.,,\__ | I . 20

o

dot N
2
I
B
i
i
o
oy
b
s
S
=

=]

olell TR &FHE, A9 mjEdAm S Ay oug Wl FF&
Holx YA ISR} dirh I-7S AHRY, TR FEF3E 4
d/AFEE FE e 20089 22 S897]dE ETetaL
8 kst ok sHAIRE AHFEL 2010d-& FHoE =AHI glo
H st QA S ARstal o] HEACA = 8 AeR u
ERstTh &, 2006 ol FHEFR AR/ et ES SAos Y
R AetriEs ol AR viEdA s 22a 9o O vge HAE
FABIA 2eta Qe Eae A 5 Atk olF HToE AER
SiEH, TR 8 FFWsh= 79 §ith shIvt 20061 A/ 4 fr3kst
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B a9 mjEn)2o] 98% G E Aol B3| 2010W0= 81% = 15%0)%F Yo}
AHA A 9 "%}—’F‘%L‘?— H|Zo] Atide = AR 20155l 4 A
A/ A8k H1FL u%E 1 HlFo] T Z7lE BF sFo] oA
ARk o= et

J37. R F8 I5E HEEDH A HISE® H3t FF0|(HTE, %)

""" Aol G atEE HYR) oo HOHER) ago CUTMREE RRY BYGE
100
4500 500 920
4,000 “— 450 * 510
3,500 A 400 20
/ \ S 350
3,000 St 60
o I e / - a0
; / \ / 250 50
2,000
/ / \ / 200 40
1500 — / oy \ / 150 30
’ K . h s
1,000 / = B \'/ 100 0 1390
500 ’ - o 70
o eeeeseeeee 50 10 X - 10
0 1 s T T T T T T 0 0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2006 2010 2015

TR AHE wlF(2H9 = #F2)E AYEY, F5XY W& 2010
W 1349 F25 AFPo =z 2012 84 F2Z7FA] A% bl Ut 1A
Tk 20133 5E oAl S8l 20150+ 1139 29| mjEdA e

AA 2 F897] old s IEIAT FE vFAY uE
2010 159 F=E 7|HoE FE3] F71s8l 20149 739 fF=o o]

2015 13.19 §E2E 7|E5HEA =X 9E A X3 FHAACZ A
A7 WEe Hola . ool FEhe RiEstas AN AF
8 8 A, olAeIA HE AHE FARA0 Qe A ekt

W2l s ARAIE Holal itk

olF HIF(IHI 5 FX)CoE thA FUsiEH, I wEShIFTS
200617 322%°1A 20109 16.2%, 201513 %0l ot 2.3%0] 1XHA]
1 HlFo] 5438 A ZoE Yegth $EAY mEHEsS 20061
388% = TRE AYW w&n|Z 7}&d 7F¢ 2 HAF&S Hola glo
H 2010 = 483% %2 FHAAR o ZH AgustR ot o)& Azt 7t
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43 2015950 E019 269%% UEETE ®BHE, PFAY ujEHFe
2006 14.4%°N14 20103 54%F =LA Z.%if& = =

31.3%%] HfF&<s Hola Qo T&AFH A FHA ] HIUT &
thF o2 ofAlolx Y mjER]|FS 10%SHF-S FASHAA kA HE
< Hola glon AFs F FHAY uE vgE &% HES YA

QAR ARAIE Hola Tt

729, TR K| DRSED U HIS(D) F0| U HBlUAL2, %)

SUiE) ----- 28 0E ORNjot — - - X|FH e 2B M2006 W2010 (12015
200 1,600 60

e 1400 183
I ! \ ”‘ - “ s
500 ’,' Y - / 1,200
;
! / \ \\ ...... -1 1,000 40
500 . .

r / \ v
f : 500
400 ! - : 30

200 1 . )\ ] o 20
200 - / \\ 200 o
0 = e — ¢

0 T T T T T T T T T -200

Z TRE HE3} As|FREoZ H|ZS
AkQ} /A F3let FAl o7 L= HEF

TRE| 32 FoHTE H7&7t= SWE EPC(Engineering, Procurement,
Construction)s & ZZAH|2 MAYAY & O&M HHFS 7HA] o=
Hojth 18 108 A EH 2007~200817F 2 2014~201597F A-6-&7F2~
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2o mEo] g5t Jom Q38 AFTMAVIE & S5
o= etk SEAITE oA HE wiEe2 2011dF-E

HAAHS AomA HT 50 ¥hestal Atk 8= AR AU
&ity] FEs AQEtH AR&Itaitd oUARES A&
TZE 7 e AR A" TRY Solde oA 2
AR o] e B WEke R F2loja Qltke Ao 1E} 1910
I 118 vlasiA A RHA, YA FE wjEo] 20115E 201337HA] 34
A& Hola J=H 2013~201437F YAl EE -53%, -15%E 71%3}25

_uJ
—|—‘

A ofslE wE o) &Y FEE 20109 5H wiE 71E3 3
ddo|AdEE 2012974 1% R WO 2 2013 3K E mlojy A £AAE B

o Ytk HSol ulEe FARAE HolL YL FUo|AEE 7-8%
A

2 A8 Aferts FEE 20159 42%2 AwEEow %
%

AREARl =ejido] AAFHIL Qlo] &5 Folol] AAlo] Had Aow A
itk
TR0 TR P OIS FO|(4RQE) TR TR XM 0jooy Fo|(tes)
HRe7AE  -----YuTR) =2t gl hkeR) HRe7ts -mme LR FECEE
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w5 TR«] J/V £EE Ad 1087 Ht -6.6%E 7153k o] FA
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23 AL JeEl 2 9tk E3 2007~201097F -37% 9] &S Holx
2Jo] 2006~20153%F &= &ML N §-Zof Z3t) SHA|TE ujE&Ro)

J/vel 2558 A =714 H= FEHUTE 2 H4AA9) SAe] JEL 3 &
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33 2006~2015% HHF 10%S 5= AoE Ueh) dutroz k53t

(Felz) Fo4e A5 Yk

B2 RN OfF 5 9IS 3O0[MRIRE, %9  RIB REERM IS 3L 228 30[MLIRE %

EEETHAEE  — RN EUE
100 2,500 25
]

140
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- 40
- 20 1,500

20
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80 - - 15

60

r-20 1,000 - r 10

40 -

- -60 500 ~ -5
20

0 4 +Q

FAROE FHT 5o tiE ¥ H|8o] F7istaL Qo] $87F =i 2
ot TR 2013d0)&7kA] A5 Ap4ke] 350%F f=2 o) o] ot 2014
WRE 1009 F2 vTto 2 IA] Z4stdal 20159 tiEde oF 2501
2ol 23 Aoz Yelgth =3 65~70% A0S L871Estd AR
v H]Fe 201510 €A wjEd o] 70%S dojxgom A&FHQ A¥=
Yol EFsta 2015 Advl= 2uul wlEde] 13%E 2A|S
2013~201433F wjEA ] 15% 1< /3 Aol i8] ¢t =
Ao g HITh
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TJRNA RO U SN XM Z0(MTIS ) 215 TRHIS U ORS 20|(MTHeE)

B FESgRY AR EIE WYUUE FOHEY
1,000 5,000

4,000

800

3,000
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2,000

400 1,000

200 0

000 [ e e !

] -
2006 2007 2008 2009 2010 2011 2012 2013 2014 I -2,000 '—-—-—-—-—-—-—-—
20 3,000

]
-400 -4,000
oJHH TRE HT AAAME do, HE 712 AZHAYFE=
THORE Foyo] AAFL gloy Af&rtahie] elido] 33|
HAARAE FASL JaL AUAFEF Z2AE J|A} $e)io] Hlstd
A RS FAIskAL sle AR addn:

TR 39 wjEn|Fo] T 98%AdF o= 2015 & 7=, FES|AL
12370 4L, AFBJAE 4570AK2), AE Fd7]Y 87iAE EBfstal flow
J/VE 67MALZE SRIEITE 20061 Y] FelAde] "ojx]&= J/V(Joint
Venture)= =°|1 4 9 AIAE S8v HEHoZE folEs &

istar Aok

E3] 2006~20153%F B+ wjE v 45%F =S AR A= FEE
AR= 52~19.7% Atolo] 409]ES Hola gom wiE v|=L 2006d H-E

42) AAYeIY Al 3NA, BE4 NS D B I, BUER, A5 2 4, )%
AR FoT T4
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2013 A7HA] AT HT 9Al Sk 9tk o]AH TR gl==
F] ZdoA AAEY RS AM)E B3 dlj9] AEWAS A= &
45t Y16, 1738%).

206 TR X[HHZ [ HEHIHAD J207. R SRS OFEHIS S 221E 30(%)
a5 oA TEGJAp oo NEEHE M ==V ERalAHEHFE - RN =YE(R)
140 70
123
120 ]
100 -2 50
80 40
£0 a5 30 e 1 -
197
40 — 20 5
2 ,__———-/ f
20 10 0t e "5 2 e
g:—--"--"--- ...... " -:-;--.-US ) o~ N

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

% 2
FHOE /1% FOR gl uet oMol o £ PFL

AY PAE %

FAETE TR EPCHAIER 582 ZHEREA A9 84
gl B g ok AU FEe AAEARER id, Z2EAE BIRS

14
FEED(Front End Engineering and Design)3s3-2 Z&3}il o] =
ZIHE g2aEs #9e F Aok

43) 271 123704 7he-8 TR 100% A EEA 719 57704}, 50%017%8 A B2 4 7] &
57704, 50%F T AREAF 71H2 ML (R ILAR Fx)
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TR A= Afi&rtrIje] SHv= IS o ksl sfo) 31&e] w
FRE vldsignh o]F F5S AR opiolRR MEEHA A9 thzs)
& =Rl glon gl2adsE HAse] 98 344 FFERve
IAE o] AEskal e AR HRlth webs e Hsgt A9 d=
71939 AdEH s AsHos 1 Zlos A

5-2. AJAMH

Tecnicas Reunidas”} FZ3lal Y= A9, && 9 J9S IR H (F
5 ST, obrlof AlR)x (/"Lm&ﬂ‘/‘ AE)X(FEED, EPC, Al&-7)9] 1274
9 E’J AEF ek & o] ZFssith o] 7ix FHE ZZAES
AR oA S 0‘% "5—@.0] Ao o] FEED(Front End Engineering
& Design) Hido] oS Shsiar Sitk

\m—

m

&1

[Tecnicas Reunidas XI&E7}s HHQ|]

NO X4 33 o4 NO X 33 o4
1 35 | MQ&Jts EWE | FEED 7 OLA|OF | M Q&7tA ZZE | FEED
2 55 | MQaJts EUWE | EPC 8 OLA|OF | M Q&7tA ZBE | EPC
3 55 | MR8ItA SHE | AIRH 9 OA[O} | MFR&ItA SUE | A|2H
4 40| | MQ8&JtA ZWE | FEED 10 | M3 | A&7t~ ZME | FEED
5 S0 | MQ&JA ZE | EPC 11 | M8 | MQ&7tA ZME | EPC
6 S0 | MR&7A SUE | AR || 12 | MRE | 4R8It SHE | AW

=3 20154 2E ek §3F Wivy AE8 71s 7 (Greenlion =
ZAE)| 637t F25, AU WEH < LA 7] E(Cerampol ZEAE)
of 65% =, BYF W 2 FF 22 ¥z RY JETr
3] 7]&(Reclaim ZZAE)ol| 1007 2, 4F§ vle|a=2 2B 7|&
(DAPhNE Z2AE)7|dte)] 1377 25 FAsta Utk sl A3}
%l Espindesarls &3l A A4k 2 Hlg AL Z2A|2~ goliAE
HAskar glo] Afstet SREREAAE ZAHS 7 Utk



=] o == = 20 e} = =
SEAIRE A&7t~ Fioll HEE 35S A7 2 A7 380l A&
= S 2~ [e] o [e) 1=
el R & lT el RS ofREel 2o % AfrIdle)
o O =13 3T =2 TS ) HE o =
27 A 2 AFsE SHES I e 2ERTES FAHCE A
L o S 0 E A=
Me ASE A¥Ee AL thdfoly Upstreamiw FAVE A&EA| o
L == o o =]
=t 2= Downstream F-Z7HA = BFAS Ws Zlojth wehs o] 7
= E s : : L= = =0
ol 5318 CB&I, Technip, Saipem 532 ZE A el T4 <
1 L =] S
dol AAE 7hsAE wiAlskA X & Aol
*tNX}& VI-1: Tecnicas Reunidas $H&HS|A} B|AE

719 =3 719 =S

TR FRANCIA BRANCH 100% | TR KHABAROVSK BRANCH 100%
UTE ALQUILACION CHILE 100% | UTE TR/SEG PROY,NT AENA 70%
UTE EP SINES 100% | UTE TR/ALTAMARCA/HMF CALCOBENDAS 34%
UTE HDT/HDK FASE I 100% | UTE TR/SENER PROEYCTO HPP GEPESA 60%
UTE HYDROCRACKER HUNGARY 100% | UTE TR/FERROVIAL LA PLANA DEL VENT | 57%
UTE INITEC/TR JUAYMAH GPE 100% | UTE TR/LOGPLAN ATAENA 5%
UTE INITEC/TR MEJILLONES 100% | UTE TR/PAI URBANIZACION CALAFELL 5%
UTE INITEC/TR PLANTAS HDT Y_HCK 100% | EDIFICIO PIF AEROPUERTO BARCELONA 55%
UTE INITEC/TR RKF ARGELIA 100% | UTE INFRA/FULCRUM SRPHCS 51%
UTE INITEC/TR SAIH RAWL 100% | UTE INITEC INFRA/FULCRUM CUENCAS ATANDAL | 51%
UTE INITEC/TR TFT ARGELIA 100% | UTE CARGA ITOIZ 50%
UTE TR POWER 100% | UTE INITEC 1/GEOCART CATASTRO R.D, 50%
UTE TR/ALTAMARCA COMPLEIO (A VINA 100% | UTE INTEC I/KV CONS, CONDUCCION DE TABER\AS | 50%
UTE TR/ALTAMARCA PISCINA _CUBIERTA 100% | UTE INITEC P1/SPIE CAPAG MEDGAZ 50%
UTE TR/ESPINDESA 100% | UTE INITEC/FOSTER ACONCAGUA I 50%
UTE TR/ESPINDESA - PEL SINES 100% | UTE IPJACCIONA 5° TANQUE CARTAGENA | 50%
UTE TR/ESPINDESA - TR AKITA 100% | UTE PEIRAO XXI 50%
UTETRAP,, TR JUBAIL 100% | UTE PRESA ITOIZ 50%
UTE TRAPL, ABUH DABIH -SAS 100% | UTE PRESA LOTETA 50%
UTE TRAP, CP,BIO BIO 100% | UTE PROVER 50%
UTE TRAP, FENOLES KAYAN 100% | UTE RUZAFA 50%
UTE TR/LP,, OFFSITES ABUH DABIH 100% | UTE TR/ANETO RED NORTE OESTE 50%
UTE TR/INITEC DAMIETTA LNG 100% | UTE TR/ASFALTOSY CONSAPARCAMALCOBENDAS | 50%
UTE TR/INITEC EBRAMEX INGENIERIA 100% | UTE TR/GDF AS PONTES 50%
UTE TR/NITEC INFRA CONS,COMP,LA VINA | 100% | UTE TR/GDF BARRANCO DE TIRAJANA 50%
UTE TRANITEC INFRA CONSPGHUERCAL OVERA | 100% | UTE TR/GDF CTCC BESOS 50%
UTE TR/INITEC INFRA_ CONSTRUCCLPARCELA S | 100% | UTE TR/GDF CTCC PUERTO DE BARCELONA |  50%
UTE TR/INITEC JV HAWIVAH GPE 100% | UTE TR/GUEROLA CENTRAL TERMOSOLAR | 50%
UTE TR/INITEC KIT PR, (NG 100% | UTE TR/KV CON,PLY URB,ZALIA 50%
UTE TR/INITEC MINATRICO INGENIERIA 100% | UTE TR/RTA VILLAMARTIN 50%
UTE TR/INITEC PJ, )V TR RABIGH DP 100% | UTE TR/SEG PORTAS 50%
UTE TR/INITEC PROYECTO DGC CHILE 100% | UTE TR/SERCOAL CENTRO DE DIA 50%
UTE TR/INTERCONTROL VARIANTE PAJARES 80% | UTE TR/SERCOAL EDIFIIO SERVIIOS MULTIPLES | 50%
UTE TR/IONICS RAMBLA MORALES 100% | UTE TR/TRIMTOR DEP,CANADA GALLEGO | _ 50%
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7198 =8 714d ==
UTE TR/IPI ELEFSINAS 100% | UTE TR/TRIMTOR EDAR LIBRILLA 50%
UTE TR/IPI KHABAROVSK 100% | UTE VALORIZA TR SS2 50%
UTE TR/IPI REFINERIA SINES GALP 100% | UTE PERELLO tr/vialobra 50%
UTE TR/TREC OPER DESALADORA R MORALES 50% | UTE ENSA/TR CAMBIADORES TAISHAN 50%
UTE TR/TT HORNOS RUSIA 100% | UTE ROSELL INFRA/COMAYPA 50%
UTE RUP TURQUIA 100% | UTE INITEC-INTRAESA Tramo II 50%
UTE TR YANBU REFINERY - TRYR 100% | UTE INITEC-INTRAESA Tramo I 50%
UTE TR ABU DHABI SHAH 1 100% | UTE PARQUE RIBALTA 50%
UTE MARGARITA 100% | UTE COMAYPA INITEC TVR-CAS 50%
UTE TANQUE MEJILLONES 100% | UTE TR/GEA/SANHER EL CARAMBOLO, 40%
TR ABU DHABI SAS BRANCH 100% | UTE INITEC/FOSTER/MAN ACONCAGUA 1 33%
UTE INITEC INFRA/BLC/FBA NAT AEROP,REUS 90% | UTE TRISA/AST, PET,/ODEBRECHT EBRAMEX SUMI 33%
UTE TR/SOLAER IS,F, MORALZARZAL 90% | UTE TRISA/AST, PET/MINATRICO SUMINISTROS 33%
UTE TR/TECNORESIDUOS PT VALDEMINGOMEZ 90% | UTE IPI/TECHNIGAZ TZI CARTAGENA 30%
UTE TR/GEA COLECTOR PLUVIALES H,O, 80% | UTE TR/IONICS/TCOSA/CHSA DEP,OROPESA 25%
UTE INITEC I/AN + PD S,C, AEROP,DE SANTIAGO 72% | VIETNAM 20%
UTE INFRA/INTECSA PTA CARGA LA LOTETA 50% | UTE PERLA VENEZUELA 100%
UTE TR INTEGRATED PROJECT (TRIP) 100% | JAZAN REFINERY AND T 100%
UTE TR VOLGOGRADO 100% | UTE TR/ESPINDESA - AUGUSTUS 100%
UTE Optara Total 100% | UTE TSGI 30%
UTE TSK TR ASHUGANJ NORTH 50% | UTE TR/SGS PISTA 18 R 50%
UTE INITEC INFRA/EVREN EVALRECURSOS 70% | UTE FORT HILLS 100%
UTE INITEC/PYCSA ALBERCA DEL JUCAR 50% | UTE TR-JJC 51%
UTE TR/ARDANUY ALGECIRAS 70% | UTE TR MINATITLAN 100%
UTE TR Rapid 100% | UTE TR Talara 100%
UTE TR Integrated gas 100% | JV Sohar 50%
UTE STURGEON 100% .
TR MOSCU_BRANCH 100% | °V Darsait 20%
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4! Tecnicas Reunidas(TR), = FA4¢] Vinci
trabag, Skanska, ZHENAH EHSE o5 Grupo ACSS AFHXE
OO ols 7IdEe &5 890 o' ApEFRl B0 2=
dolozH A& Q= dEHo] HASA AESHEIL T Yot

E F49] Saipem

92)

o 1 ¥ w&
m\m ‘\1

g)7]do] WA uiAsof & ae FAAA SRl H A} et
1 4% 44

FH T8 o7MAY] AL Blas] gEg How yEhgou dF 7|
e BA TR WiAE o gle o= dgEnh 2 AP 2006~2015
W ABTFAHEE(CAGR)e HA Flai W, Tecnicas Reunidas %

~

ACSE 27} 145%, 106%= &A% 7 & A4S Hola lon
olojA Vinci ¥ Saipem%= SY3A 48%EF 1SSt Utk sEA|NE
Strabag-> 3.7%, 2294l Skanska: 22%Z UEhY Aoz o2 7Y
off Blal o] v Ao AT

o|(¥1 FH)E ATEY, Vinde 2013714
S7HIE Hola glovt 2014958 A 7}
s/do] BRItk Skanskat 2 F§91719 FFO= 2009~2011A7%,
Strabag 2012~2014A%F viE A4S ZAFsIF oy 2 IEAM=E Sof
ME ACSE =Y Hochtief 155 AlZIE 2011dREH 343 & A%
Alell oo FHT thA A7 o4 Ao E HRATh AfF&rt: EHE
Fo| 53l Saipem 3 Tecnicas Reunidast= =2 891719 o5
gio] lfL—v—OI A8kl A=E Saipem- 2013 dFE Aol Also] A
=)
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HL 2} Apg Oj9 50|

(EtSL: 248 2)

T+ = 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015
Vinci 256.3 | 3043 | 3393 | 3246 | 3400 | 3765 | 3918 | 4074 | 3904 | 3916
Skanska 1256 | 1388 | 1437 | 136.8 | 1222 | 1187 | 1294 | 136.5 | 1433 | 1530
ACS 140.7 | 2131 | 160.1 | 156.1 | 153.8 | 284.7 | 384.0 | 383.7 | 348.8 | 349.2
Saipem 75.2 953 | 100.9 | 1029 | 1116 | 1259 | 133.7 | 1243 | 1287 | 1151
Strabag 943 975 | 1234 | 1255 | 1238 | 1371 | 1298 | 1248 | 1248 | 131.2
TR 124 20.1 24.8 26.3 27.7 26.1 26.5 285 315 419

* Skanska OfEH =2 1SEK=0.IEUROCZ it

ol 7199 FAHE AR FZs Saipem?| 3¢ HT S0 Y
A 3lE sty o] Af&rts FHERR HeH 79 FAHF
7h B AASNE e AR 5 gle Aom AZET old 4 AP =Y
FolE AMEH, Vindrl Y tEE F3 PR SVME Hola

H

2 K= Qo Skanska %
Strabag e £H< 72 dgkort fitRst e AAE et ]
wA B = Ao Ao FOROE 4§
&7t~ B FHERT| E31E Saipem ¥ Tecnicas Reunidas®] <=
d Fo|(FE2 FH)E FA4% AWE Bast Uk Saipeme 2013¢HE
] 11 10 Tecnicas Reunidass 201519 944
Lololo] Hul wlvgFo g FEEih WE 9 £l 439 Ty
mAEe] Fo)4o] BYHE TPsdo] Bt of

Se F5AY £F BFH 0WEATE FAE A

o
ol
oL
R

ofg ®
=
T
filo
2
o
S
X0,

10 4

[H
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H2 7t ApE 291 20|

(EHQ|: EHOLS 2)
+ = 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015
Vinci 1,270 | 1,583 | 1,699 | 1698 | 1901 | 199 | 1917 | 1962 | 2486 | 2,046
Skanska 364 410 316 363 403 760 285 377 384 478
ACS 1273 | 2122 | 2,640 | 1952 | 1,355 962 | -1,926 702 717 725
Saipem 387 878 932 775 894 987 902 -159 -230 -806
Strabag 160 208 166 185 188 195 61 114 128 156
TR 71 108 137 146 98 130 133 128 136 59

* Skanska w=QlH: 1SEK=0.1EUROZ ghit

, ol 7YY ¥ R Fo|(F HH)E AW ERW, Tecnicas
Reunidas”} 2006'd ol2 = 7Ho] I AC=E Uepstom kA
313t nho} o] AN 2 A= gFs) FEI ek oAz F

]go] oiF-E<ld 2008 d ©iH|

Zo] o] 213 H 7] Skanska=

<& 9o} 2008 ﬂlﬂl 2015»4 Vinci=

(S
N
S
401'

N

N
dg
ftlo
i
09;,'4
y
an
N

p:Lo]:,;]gj\q bz o
21,4527 &9, ACS7} 58,8509
307%HS S =24 %%-?471 %Ml Ho} OJEE% U 7ol o &
o2 ZAE A

) .

(29
+ 2 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
Vinci 142,500 | 158,000 | 164,000 | 162,000 | 179,527 | 183,320 | 192,701 | 190,704 | 185293 | 185452

Skanska 55,185 60,007 57,467 52,644 51,185 52,086 56,078 41,682 43,224 43,037

ACS 123,652 | 132,048 | 138117 | 142,176 | 138,542 | 162,262 | 161,865 | 157,689 | 210,345 | 196,967

Saipem 29,163 33,373 34,493 36,224 38,428 40,388 42,554 47,474 48,967 45,828

Strabag 52,971 61,125 73,008 75,548 73,600 76,866 74,010 73,100 72,906 73,315

TR 3,004 4,412 5232 5,385 5912 6,033 6,475 7,593 8,231 8,820

Fo|(1¥1 FH)E AR, 29 MYEACS 2 TR A4l &
of ®t} 2008 d TiH] 2015 wWlEH-> ACS7F 2.24l, TRO| 1.78] F7}st

ZF AP &S 20088 E2E F897] BAE 12 Al AS
= L
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Fo|(H2 Fx)S Ayry, 2008 thH] 20153 Skanska’} 7FHE £ 1.5
Hje] oS Hola lem o]ojA VinciZ} 12812 YERsith shA|Rk
Strabag> 2008 d FEH FE7] DAl E w0949, TR| 044,
ACS 03912 4= o Saipema -0.9v|2 31 Zloz YEePgTh

ORI 7 AR OHSK4 20](2008=1) 212 7 AR £QUX|4 %0](2008=Y)

=—=Vingi == = Skanska ——— ALS = = =Saipem Strabag -eeeeeeee TR =——=Wingi == — Skanska ——— ACS = = =Saipem Strabag ««.eeee- TR
30 30

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 -15

N
N
>
>
i
0

2 ACS7} 154, Skanska 144, Strabag 11HH TRS HE 3= 1L0vl=
Uehd 9 Saipem2 09892 =2y ‘34’“01 dolHth. ol& 7199 1
A mEE Saipeme ALt A 1A oS UEM L A= <
/42 Skanska % VindE A9Jtal Mo R FA] g2 AAE Ho|al
At} 2008 Bl 20151 1919 47932 Skanska 2W, VinciZ} 1.194<]
HHA Strabag 0.9, TR 034, ACS 02812 A= 0°SH Saipem -0.7
vl = of3E At
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213 ZF AR 1912k D= 2. ZF AR 19IEh 201X|4
70|(2008=1) 20](2008=1)

—=1Viingi = =—Skanska ——ACS = = =Saipem Strabag e TR —=1Viingi = =—Skanska ——ACS = = =Saipem Strabag - TR

LRtz 22¥ F897] olF FesH Hezs Ay
ot} oo 2006~201537F wWiZ, =] & <Y
e BT S 7 AP QlEhisl Fol(ays AH)E dvng,
A e Y F9E ofnishet Skanskas AIAZ U A 5704
7F Avbd o2 A 1093 3%0)1/3e] HEAAAES YERaL

3] Tecnicas Reunidas(TR)= 7H¢ & AAES 71532l ok
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a3 slieizdr|del TiE 7t Eel

ul_i

chztet

AAE o7 Aoz 728 35 B AFIdI9E= Uro] e e
HAE lE 4 J=F Annual Report 2 ENR AEE EEHE 11—?;] F

8 67k AY, FF, 49 JF AE HWE B3 1E /e ¥
A5 FrE EHAESTE IH9e olF =R AsliY Zgx
Vinci7} 7H¢ B2 232l 48719 &7k HE 7 ok ol&
ZolA AdeAd, Vindes aHAFE, 554, B, FHAY

o7 T, AY, ST 0N, 58 AE, O&M)F
g+ Utk

%-/\]

o

= =
S 2=
oo 2=

L2Ego} Strabag> 2M(AFE 2 THE)AGES TAHOE (LT,
A%, ADFEoE A9xn FTHAE &ou 719, A, =58, 29,
DB, PM, O&M<2] 77 FHlA FAE FHE 5 o 2719 A&7t
HE 7R ok 2HQ Grupo ACSE % 36719 JE7Fs WS

) 25, Solel7h N34k ol o), S, Lojol, Ae, T, S
5 (Y ¥ Ak, W, B E S, (54) 1%, AZCHD, AN

5)

46) 714, 7H‘%(PPP) =, 7122 (FEED), 4AEA, Ag, 22, PMPMC), O&M

47) 20159 71%, A9 2 FFL dAYulE nlFel 10%0142 A2 9oL Annual
Reportol A 7]9E FAoZ &F
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HY (=g 3 23 7= 7= At FHolth Add e
3. A FF %9 H(Concession)> VINCI Airports7} A2 40%E
B8] A9l /M-S, Design-Build ZZ 4 E+= VINCI Construction
o] 50%° =FFAE A FFEe e dHe & F AW vHE
o] Fd=x2e] wEde =5 wW=He 20%H|RIE vl ¢ Ao
20 el SHkstaL Qlol S=dEstE Y, Il 371 JIFE Al
712 AS3 A 2 A ro] SR Stk

(|

Skanska= =&7HEHEN ofyzl dqTsie] ol 2 AAHe
B {3ta th Skanska GA| Vinci®t FARH =58 ZEAE wjE
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Ao FEAsAA AB A O&ME 3l AF7HA B3
Z% ZHAA o =R FEsAt mfzbel] of3h wiEo] fuiEn Av F=d

FEH7] 1% 20123 FE] o] BE wjEo] A STkl ol £
rﬂroﬂ dxshal Qe o= ATHE oleh I i ZrAES AdfF
7] ##3Life Cycle Optimization)& &l F717} 7H& &2 & 1Al
A 7P 2 FE7HA 27] GAAM BIPRAE Hisks] 27)el B
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o] 7Fsd Aoz BAFUL) Strabagel A 7FeHl #5 ol Y
BEO ARAE 21 AL 2453 G339 7HAAAE S gHska 9
ot Aol 2015 OFAZE AFELS 81%, ZAYUEE AA FAF 27%

T T
Fwotal oM AME AF&2 2% ASE YERTH

il

Grupo ACSE F-HUE 6704 71--H FFaz8lel 718 & & 7}
A3tk ACSE 2011 5 Hochtief JU4E AlZIZ I ohlz}

A& ANY= g283nk 53] Hochtief Q15 ©1%<l 201089 % wiEe] F8
STHITS AuEY ZRE 9 ER FFo] A9 giFES xRS Ut
AL 20159 WIES A=EEo] 71 & 37%, EE 30%0) olo] ZTUE
350 20%= 7P voppion ol9d] FF BT 10%E oAU o
Zkglol| & Z1FHo] o]Folx Ao UePth#S5 F=x). ol Hs] w871
TE s oF 189E 759 JlUtt Northeast Anthony 1&EER S84
A-NE-O&M ZEAHAEES FF33 AHE Tl AsfiEH A3 ARI
Iridium % Hochtief PPPAA 3} &7 Q3 A& 2 O&M7FA] 4
HHA HAAHE Zo = JAdHTh

H5. 2t AME 72 35 HIF g

(CH2l: %)

2 m s EZ SHE

2010 2015 2010 2015 2010 2015

Vinci 13.0 8.0 55.0 48.0 17.0 20.0
Skanska 51.0 50.0 36.0 39.0 10.0 9.0
ACS - 37.0 45.0 30.0 55.0 20.0
Saipem - - - 2.0 99.0 98.0
Strabag 21.0 37.0 56.0 56.0 7.0 6.0
TR - - 5.0 2.0 94.0 99.0

©ER ENRIS: RIZSH+ YRS, £2 DE+Yote, BUE: /A Qetsr+H2)

H
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F6E AWMEYH, o7iAF Thedl Aduhdst] P dAzkal Q=
Saipem- 2010, 20151 % 3] mjEH|Fo] 7HE A HE 59 obFF
H|ZS )3 9 oflrolx]d o7 thHEA 7| Qlt) 20109 o}E% W&
HZS 60%S FAAXARE 20151 50% W] WEO 2 Fo|HA] ofAoH|FE
10%p°l’d, PIFHISS 28] o] AR A g eyt

Tecnicas Reunidass Saipem¥} FAFSHAl A|Ghislel] FH-S Fa 3
t}. 3] ok-F% wlEH|S5E 2010 ti®] 20153 ARE 7hrbo] 7HASHY
o mFH|Fo] A FHHE HE IIE & Jvh AT LY
Aotizsl 9 1y FRHSE e/l ZE FHEE 7S o ﬁg—
FE HferlaFE SYBAE] PFHL ks olA 771 3

el gxdes 7S ¢ Aok

JE

(BH2: %)

2w =L w8 o| OfA|OF o+-FE
= | 2010 | 2015 | 2010 | 2015 | 2010 | 2015 | 2010 | 2015 | 2010 | 2015
Vinci | 627 | 582 | 256| 259 | 39| 6.1 - -1 27| 60

Skanska | 231 | 223 | 492 | 406 | 27.7 | 371 - - - -
ACS 66.0 | 16.9 8.2 84| 228 | 46.3 19| 278 - -
Saipem 7.1 36| 10.2 8.8 64| 151 | 145| 266 | 618 45.9
Strabag | 149 | 140 | 791 | 80.1 19 2.2 0.7 0.6 34 3.0
TR 16.2 23| 19.2| 10.6 541 313 95| 114 | 483 26.9
* Z2X: Z AP Annual Report(Or&&: OIZZ|7t+5 &
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ool ] A B 2t ApE Sy WE e -
2 i 9147103 FAR SUHERT)] FEH Saipem 9 TRE 2
A og Fg7PEEo] RIS Holth AT A4,
WA Aol we 22 8 Be WE isd, A e 5 2w ¥
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ol SHiEIL = ARl FelIdE] e Hddsla WA=
1 AP WixeE 84 F O SofvkE etk

S fE7|ge] MixnpE a4gE= A A FE HERlA] AR blel
2ol 282 ¥ /NEEE #5 F Utk 9EESs AP S8 &
AR T 2P AR 1EE BAshe Zlo] F83H Vinde ¢elzAE 7t
A3 Jor AGSE hidiume|&t AS|AFE B3l Hochtief PPPE213) 23] 7]
HEAZ-0&M7EA] 9831 @Itk Skanska® 7NEE Z2AEO] AojFr]
Z3KLife Cycle Optimization)E 53l 717} 7 2 JHAA2A 7}
2 FH7A] 27 GANA FIPIAIE HUsts] A7) £ 2 o)
e Bd 9 AEshe 725 73 Utk Strabag A4l EZ PPP
Aol 20061 874 2015 347102 A FUlele] dHES Fau
ZlFolth.

N

X

=, FE5FY IWPEEE & 4 U=l Vinds ITS(Intelligent
Transport Systems) 2 xPE3LH 7|& S T FHF3F 15 &oF
o4, Skanska= BIM 3 2&3} aH &8, I AT & T 74

35 AFEoklA AFFAR Agvidstar ok

AR, A4 Value Chain SE LHsl|of gty TWERT A&
7L e FE7I]del FAlsl Eouitor & A <=
FEED, EPC+Al- 2% 58S, Saipem-< FEED, EPC, PM, O&M 3853 X
Fretal Ak BiSo] AAEAERE oyt Z2AE Z7|GA ] Jid, 7]
Z84AE ©lZE3 FEED(Front End Engineering and Design) %
PM(Project Management)735%-2 SWEZFFTAA 1 AAHS FA

PN
4 4 Joh

A, dA8t AFE FS F At Skanskat AT FH E WFAY
2% FhE 8] A=A 7G-S AFste] IJAE S G BH=Es] 5Y
g oluxE FE3ln Yut g2 7|AdEH 2] Skanskagl=E EAEE
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she 3lBe) T4 Z2AES Hss dAYA Y AEE 93}
J -

S, M&A(=Y Hochtief
AP E olAEFHANME= J/VU Consortium He|2 AAS gk u}
RNem F 78970 ABAE EFSkal Tk Vinc A 2,0897H9] A3
AME BAratal et 20061 BE EEANY FI9s AFoR 2 =
+F719%] ASFS} EscotaEs RIralA =2 AN F2H& =uiAl
9tk Strabag® 1EA-YlA Ziblin, BMTI, BRVA, CML, SBS,
TPA % Zentrale Technik 59 A3AES HFst o™ 100% A
B BEF 71de A=Y 5004, 59 87AL 22U 120AHE
=

Fskal Aok

npxeto 7 Mely FEe] gl~3 #Eo|th Skanska® FL FET9
7] &8 WE Yras glehr] S8 ws ¥ AEREEs Ads)
l

PPP FElZ MEeh T eE FEHe A T SHMAE AT
e

shel wizZtsta Itk Vind 94 7 22 Wy} ZRAE Fus v
=R

9] 5% AL, WA 2%AHERE SEHA 71EAHQ g3 #AYE st Q)
o Z2AE dF o] Mol 7 #HE 22 dY, 2§, HE LY PM F
A2 FAE Risk Committee?] MAF D FRAIAHS AX3L Qo
Risk Committee:= 20153 351719 ZZAEZS XAl on 285H ] 39
E JNHSHA 27 GACAFE EES] Z2AHE #AYE skl Uth
Strabag® 2T F4S Al F4F FAE o Fosia et

AL
I
N

20153 & 7)1E F FAF 1449674 719 5,0009HFE B RE FA
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4. AARE 3wt

4-1. AAPH

=
E3] Mf&7ts 84 2 RS At JdUAZIPEY AYAFA
ot3lE 1l e Ao E el

ol 22X Top 10 oA g A7) e wjE3} &S Au,
MR o s 97 =gt wel WjE% H|2E] LR o)1 9k Ho|th
2 ¥Zo] dubroz 2000d o|F ARAE FmsiFoy frke] A
2012958 VHoR vigE AAEUA SHFAE UERI Sith
, A7 2015 wjEo] FErdtel wet f7He] AAgS e A
2 Y A8719e 7 Gl wet vise] ZA HA A EHA

oo} ohme AL FASIL Y Ao BUHHIYN F=)

rfr |o

SHAITE AL AuA] E AAdVIYHe] BF o 2 9ES 2 Qe
Ao Z Yehgth 19128 AHEH, 588 Holis AT 20088 =

[e)
2 2897 A% AAAAT} 20TLE ool §71 2 iR
ol 2 BAe & Aow AZED SHAT 201435 AztE A5}

Nze oUAYe] Fol4 okste zeala Utk

-

ool Ws) ARIIte BRY FE97] GA Mad 971 % I8
Ao HAlth AW IAIAIINE BTEI Selde ofsksr] AR
s Af7EAZ1) b R7bel A MR SlUA AT B RS

=)
2]
e

51) 229 Top 10 UA 7142 Platts 2015 Top 250 oIUA 719 74-&d 319U A -F&rtx
AL TR dEE Vo sE BYAF geto] §olgk 7] (Bxxon  Mobil, Chevron,
Shell, Conocophillps, Suncor, Total, Statoil, BP, Sasol, Ptt PLOS 4oz, 224
Top 10 427192 ENR Int'l Top 250719 7H&Hl 259 4922 gtefo] &olgt 7]
%A(Grupo ACS, Hochtief, Vinci, Technip, Bouygues, Skanska, Saipem, Fluor, Royal
BAM, Petrofac)s F&A &4
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FxzA| A7t e oz Azhdct
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