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TO: NATIONAL BANK OF KUWAIT SAK, KUWAIT

PLEASE ISSUE YOUR LETTER OF GUARANTEE UNDER OUR FULL
RESPONSIBILITY AND OUR COUNTER GUARANTEE NO. XXXX
FOR ( ) THE FOLLOWING FORMAT AND DELIVER YOUR
ORIGINAL GUARANTEE TO XXXX

BANK'S NAME AND ADDRESS OF ISSUING BRANCH OR OFFICE
( ) Company Address

Dear Sirs,

At the request of XXXX (hereinafter called “the Contractor”) we [name
of bank] hereby unconditionally and irrevocably guarantee to pay you,
notwithstanding any objection by the Contractor, any sum or sums not
exceeding in total an amount of ( )(representing 10% of the
Contract Price) upon receipt of your first written demand thereof in
connection with your Contract No.XXXX with the Contractor for XXXX
(hereinafter called “the Contract”).

Our liability hereunder shall become effective upon the signing of the
Contract by the parties thereto. The amount of this Bond may
from time to time be reduced in accordance the Contract, upon
receipt of your written notice stating the amount of such reduction.

Our liability hereunder will expire on 20 Nov. 20XX [anticipated date of
issue of last Final Acceptance Certificate + 6 months] or on our receipt
from you of a written notice of the issue of the last Final
Acceptance Certificate under the Contract whichever is earlier and
any demand received by us thereafter shall be null and void.

FOR AND ON BEHALF OF
OVERSEAS CONSTRUCTIONS FINANCE TEAM

PLANT FINANCE DEPARTMENT
THE EXPORT-IMPORT BANK OF KOREA

_40_
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=H]

=) = &S
(Ehel: & &)
2011 2012 2013 2014 2015.6 A
2,162 846 754 988 300 5,065
44.9% 24.9% 21.0% 32.8% 17.6% 30.5%
718 733 559 370 293 2,673
14.9% 21.6% 15.6% 12.3% 17.3% 16.2%
1,172 949 1,509 890 512 5,032
24.3% 27.9% 42.1% 29.5% 39.2% 31.4%
643 450 545 545 296 2,479
13.3% 13.2% 15.2% 18.1% 20.1% 15.3%
32 42 8 53 9 144
0.7% 1.2% 0.2% 1.8% 0.5% 0.9%
91 378 212 170 80 929
1.9% 11.1% 5.9% 5.6% 5.2% 5.7%
4,818 3,398 3,587 3,016 1,489 | 16,309
100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%
AT EEME|L, Ol Y
S| siels3F XY &
(Ehel: & S
2011 2012 2013 2014 2015.6 A

3,118 1,706 1,829 1,385 748 8,786
64.7% 50.2% 51.0% 45.9% 50.3% 53.9%
1,357 1,202 1,015 1,107 441 5,121
28.2% 35.4% 28.3% 36.7% 29.7% 31.4%
89 39 70 46 15 260
1.8% 1.1% 2.0% 1.5% 1.0% 1.6%
20 94 30 84 4 232
0.4% 2.8% 0.8% 2.8% 0.3% 1.4%
120 293 223 131 117 884
2.5% 8.6% 6.2% 4.3% 7.9% 5.4%
115 63 420 265 164 1,205
2.4% 1.9% 11.7% 8.8% 10.8% 6.3%
4,818 3,398 3,587 3,016 1,489 | 16,309
100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%
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= o e B b~y I~ . | A
7Y ’Eg 7|1E 38Y =F

]

rek

(Chel: A =)

2= 2012 2013 2014 2015.6 = A
== 127,662 | 102,957 | 243,862 53,796 | 528,277
- 15.4% 16.2% 43.8% 21.2% 23.2%
A= 315,517 | 243,467 96,114 72,241 | 727,339
= 38.1% 38.3% 17.3% 28.5% 32.0%
Aol AdH| —13,519 48,012 55,057 48,752 | 138,302
=== -1.6% 7.6% 9.9% 19.2% 6.1%
17| 76,044 43,623 38,314 18,502 | 176,483
= 9.2% 6.9% 6.9% 7.3% 7.8%
= 24,388 5,425 19,541 84 49,438
il 2.9% 0.9% 3.5% 0.0% 2.2%
= o1 297,685| 191,836 | 103,558 60,433 | 653,512
< 36.0% 30.2% 18.6% 23.8% 28.7%
st 827,777 | 635,320 | 556,446 | 253,808 | 2,273,351
= 100.0% 100.0% 100.0% 100.0% 100.0%

ST HEF 7|E XYY =FHE

(Shel: & =ay)

x| 2012 2013 2014 2015.6 Al
= —66,268 | 179,789 61,659 62,022 | 237,202
= —8.0% 28.3% 11.1% 24.4% 10.4%
oAlO} 679,853 | 308,639 | 401,877 | 123,098 1,513,467
82.1% 48.6% 72.2% 48.5% 66.6%
Ef = QF 3,849 26,032 5,873 1,146 36,900
=0| 0.5% 4.1% 1.1% 0.5% 1.6%
oo 63,766 29,690 29,304 -8,189 | 114,571
mH 7.7% 4.7% 5.3% -3.2% 5.0%
ohz 2|5} 125,018 66,193 51,173 62,118 | 304,502
15.1% 10.4% 9.2% 24.5% 13.4%
=) 21,559 24,977 6,560 13,613 66,709
2.6% 3.9% 1.2% 5.4% 2.9%
1 827,777 | 635,320 | 556,446 | 253,808 2,273,351
= 100.0% 100.0% 100.0% 100.0% 100.0%
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A =g 7|1& 33Y =F8E
CHol: A EH)

2= 2012 2013 2014 2015.6 A
= 472 437 195 148 1,252
- 43.8% 51.7% 26.6% 33.9% 40.5%
. 415 241 403 212 1,271
= 38.5% 28.5% 55.0% 48.5% 41.1%
Arol AdH| 0 0 0 27 27
= 0.0% 0.0% 0.0% 6.2% 0.9%
7| —% —% —% —% —%
s - % —% —% —% —%
<o 191 167 135 50 543
= 17.7% 19.8% 18.4% 11.4% 17.6%
. 1,078 845 733 437 3,093
= 100.0% | 100.0% | 100.0% | 100.0%| 100.0%

471 /= F7|&E X dY =¥
(2] A 2H)

PN 2012 2013 2014 2015.6 = Al
. 291 77 34 58 460
i 27.0% 9.1% 4.6% 12.2% 14.7%
olAJo} 720 718 400 335 2,173
66.7% 85.0% 54.6% 70.7% 69.4%
EHj = Qf 0 6 1 0 8
=0| 0.0% 0.7% 0.1% 0.0% 0.2%
o a 6 1 4 0 11
e 0.6% 0.1% 0.5% 0.0% 0.4%
48 39 287 77 451
Or=Z2(7} 1.4% 16%|  392% | 162% |  14.4%
=] 14 4 7 4 29
1.3% 0.5% 1.0% 0.8% 0.9%
st 1,079 845 733 474 3,131
= 100.0% 100.0% | 100.0% | 100.0% | 100.0%
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27| ot=g 7|& 33Y =FsHE

(EHel: & Ety)

2= 2012 2013 2014 2015.6 = A
== 718,696 | 650,790 | 744,526 | 245,876 | 2,359,888
- 28.0% 22.1% 30.2% 19.9% 25.6%
A= 417,019 | 315,351 | 274,365| 218,618 1,225,353
= 16.2% 10.7% 11.1% 17.7% 13.3%
ALOT Ad 962,365 | 1,461,462 | 835,391 | 463,108 | 3,722,326
=== 37.5% 49.5% 33.9% 37.6% 40.4%
17| 373,964 | 501,305| 507,085| 277,260 | 1,659,614
= 14.6% 17.0% 20.6% 22.5% 18.0%
= 17,456 2,307 33,754 9,138 62,655
S= 0.7% 0.1% 1.4% 0.7% 0.7%
= o 80,112 19,947 66,345 19,112 | 185,516
< 3.1% 0.7% 2.7% 1.5% 2.0%
st 2,569,612 | 2,951,162 | 2,461,466 | 1,233,112 | 9,215,352
= 100.0% 100.0% 100.0% 100.0% 100.0%

27| st=g 7[& XHY +=FsHE

(EHel: & Ety)

2012 2013 2014 2015.6 =A
1,772,296 | 1,649,487 | 1,323,105| 685,634 | 5,430,522
69.0 55.9 53.8 55.6 58.9
522,181 706,013 | 704,645| 317,999 | 2,250,838
20.3 23.9 28.6 25.8 24.4
35,604 43,546 40,482 14,121 133,753
1.4 1.5 1.6 1.1 1.5
30,269 124 54,944 12,638 97,975
1.2 0.0 2.2 1.0 1.1
168,096 156,949 80,113 54,920 | 460,078
6.5 5.3 3.3 4.5 5.0
41,166 | 395,043 | 258,177 147,800 | 842,186
1.6 13.4 10.5 12.0 9.1
2,569,612 | 2,951,162 | 2,461,466 | 1,233,112 9,215,352
100.0 100.0 100.0 100.0 100.0
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s2719 A3 7IE BA DY e
(Etel: & =H2)
FE [ 20104 [ 20114 | 2012 | 2013 | 2014 | A
= A 147 284 255 311 312 1,309
< =T 1100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%
RS = 38 85 93 126 125 467
e 25.9% 29.9% 36.5% 40.5% 40.1% 35.7%
- 90 157 138 182 175 742
= 61.2% 55.3% 54.1% 58.5% 56.1% 56.7%
— 0 2 0 3 2 7
e 0.0% 0.7% 0.0% 1.0% 0.6% 0.5%
e 15 38 23 0 6 82
10.2% 13.4% 9.0% 0.0% 1.9% 6.3%
7| 4 2 1 0 4 11
27% | 07% | 04%| 00%| 1.3%| 0.8%
27 st=g 7|& SAH 2 HE|
(Erel: & 22)
T2 | 20104 [ 2011 | 20124 | 2013 | 2014 | =
RPN 318 276 297 354 332 1,577
s =T 100.0 100.0 100.0 100.0 100.0 100.0
- 122 95 138 231 278 864
b
38.4 34.4 46.5 65.3 83.7 54.8
g 139 136 126 102 45 548
e 43.7 49.3 42.4 28.8 13.6 34.7
; 1 3 1 0 7 12
0|22
0.3 1.1 0.3 0.0 2.1 0.8
56 42 32 20 2 152
SES
17.6| 152 108 5.6 0.6 9.6
_ 0 0 0 1 0 1
I} |
0.0 0.0 0.0 0.3 0.0 0.1
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Dogus : Alp Kinay (Chief Finance Officer)

M AMAFS] - AT AY, &F dd, S &%

O
Y oX 1o

O " F2AA

dogus

DOGUS GONSTRUGTION Alp KINAY
AND TRADE INC. Assistant General Manager
CFO

Cumhuriyet Caddesi No: 2
34810 Kavacaik - Beykoz - ISTANBUL / TURKEY
Phone : (90-216) 538 15 00
Direct : (90-216) 538 16 46
Fax  : (90-216) 331 29 29

=2 E-mail : alpk@dogusinsaat.com.tr
poGusgroup  Web : www dogusinsaat.com.tr

O 9% Az
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41 25 Dogus Grubuw)< B7] AA 1919 TF1FS
T8, AAsAE, 1A, vgo] g8 Ak ayA] F 70
Lok 126719 ASIALE A= &

o

o o ZFS & 1299 oApzle.
JAE GrEe 1§ U 719

Aol Felstm 9

O =959 279 5§ woklAe HY| Id2d T F WA
2 & Garanti Bankasi ¥ 21 A|EALEC] & o|Fa S
A E oo A= Dogus Insaat, Teknik Muhendislik ve
Musavirlik A.S. 5°] U<

T AEE 1930 Ay Qe B tiarE Al
o, 20149 ENR Top 250 7= 17991 2=

o Fa HY= IF Dogus Holding®} Construction
Committee®] =2 ZAAE7] djifo] Ru skl gx=a
A7} s

o 94 AL Dogus Holdingo 2HE] F2 oA HE
e 9 g 9l=d, Dogus Holdingo] W=
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ZNEHo R =94 AMHES Ao 2 Fe 8713 =2
AE et A o, FE7 Credit lines 9
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A PEE =94 15 W Garanti Bankasi dA A A&
Tl =45t S Ag

=94 1AL AR oY, AHAHE & =i glo] o]
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pE = 1
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2. Kalyon Insaat Group ®&

Al 12015, 11. 9 (&) 14:00

4 0 o] =®eli Kalyon Insaat Group #AF #] )4
Mzp o F 491

Kalyon : Asim Dincer(Vice President, Financial Affairs)
AAARFE: AFT A €59 da, 7o 2%

O
o 12

O 9% Fa<AA

4
@kalyan

wiw.kalyongrup.com

Asim DINCER, mea

Financial Affairs Vice President

KALYON INSAAT SANAYI ve TICARET A.§.

Kavacik Mah. Ekinciler Cad. Ertiirk Sokak

No:3 34810 Beykoz - Istanbul / Tiirkiye
adincer@kalyongrup.com P: 490 216 680 4180 F: +90 216 425 9192

O | A

O d9= R 3gRE

o Kalyon Group< H7]9 T3 I5o2A4 1A Fopd &
e lon, 19743 A

- 164 -



O FE Qlxe FoRjl HE, AEHER, G, vpojzelel Sl
Hestal =
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oup, A FelolAlo} F opAlor WEE Ay A%

O FH<+ Kalyon< B 7| CengizAlel AAAFO 2 AlA
TR o] 2BHE AT S e AEsE A

B
L]

1009 F=ob Y Ad WAl Flugien, ne
P B9 2209 §2 Fwel FARE ELeslel E

32091 +=7F Fdd A

o AMHow o VNES F ]'5‘}744 TS 3= Y
AdAES A8=7F For, HY 2go2RE e Credit
line 4= ¥

- Cashflow W3 Fzab/] Wgel oz d= 59 o
& Al glol By FgrlwEe]l Wa olqH I
5 3

9]
o Kalyone 3= fdALEe] WS 93 < glom, =9
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3. Garanti Bankasi B¢

o« Al :2015. 11. 10 (&}) 10:00
4 A o] ~BHEl; Garanti Bankasi A} 3] o]
o Az . F 79l
Garanti : Taliye Turker (Head of Trade Finance),
Serenad Yalcin Supervisor of Trade Finance),
Seda Pazarli (Supervisor of Correspondent
Banking), Melike Yaka (Associate)
L) d a3 AR AH, &F W, Sl &%

O
X
>«

O\ 78214

Seda Pazarh Serenad Yalgin
Supervisar, Trade Finance
Financial nstitutions

Financial instr'tu!r'onr

Head Office

Levent, Nispetiye Mahallesi Aytar Caddesi 2,
34340 Besiktas, Istanbul - Turkey

Phone: +90 212 318 1729

Facsimile: +90 212 216 6217
serenada@garanti.com.tr

Head Office

Levent, Nispetiye Mahallesi Aytar Caddesi 2,
34340 Besiktas, Istanbul - Turkey

Phone: +90 212 318 1718

Facsimile: +90 212 216 6217
sedap@garanti.com.tr

q@ ¢ Garanti & “” 2 Garanti
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Melike Yaka Taliye Turker

Associate Head of Trade Finance

Correspondent Banking Financial Institutions

Flnancfal Institutions Head Office

Head Office Levent, Nispetiye Mahallesi Aytar Caddesi 2,
Levent, Nispetiye Mahallesi Aytar Caddesi 2, 34340 Besiktas, Istanbul - Turkey

34340 Begiktas, Istanbul - Turkey Phone: +90 212 318 1720

Phone: +80 212 318 1715
Facsimile: +90 212 216 6217
melikeya@garanti com.tr

Facsimile: +90 212 216 6217
taliyet@garanti.com.tr

& SiGaranti @ ¢4 Garanti

o0 Garanti Bankasit E 7] nged 5 7 AR R 2
Loz 1946 d0l AHHH

=99 (Dogus) LF F3 Jom, AL R 20159
39 71+ 1,000 &8 o AE& Heta i, e A A
< FANEA, AlolZd A EE

o o]gd HITWg T2 AN A(XAA Evaluation system X.A)

- Branchell A Al¢kX & HL2XAF HS4 — Operation team
— Correspondent team & HE — g 23
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4. Yapi Merkezi 99

o d A

O A A o] ErR

o FAA : F 59
Yapt Merkezi:

E9b fA)

2015, 11. 10 (3}) 14:00

Yap: Merkezi

Emre Aykar

A
=
=

o%xé D

=] _©
BAS Zka

R A%, 2qE
BFE ATE A (%
w52

(Board of Director,

President of CICA)
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A dg e AT A, 53 dE, Farel 2%

O dg #8904

[Efmer
merkezi

Emre AYKAR
Ortzk, Yaneee Kunay Uyes

Pasings, Boand Momber

Yopi Merkes nsant ve Sanayl A5
!IJha riye Mah. Hac Flet Pasa S0
Mod 3—: éUsqu- I’g | Tikys

Fax m 216 31215013
mal - e ap@ymcany
[l ymcomLr

b

mobile +82-10-5415- 5569
sjlee@sk.com
ww.skec.com

O d9= R g

© Yapi Merkezi Group<
Holding, Construction,

19650 AYHEAIL AI|ALZ
Pre—fabrication, Real Estate,

Education 5& 7FA 1L e

O Yapi Merkezi A4 25 W A WA

PAA S st g7

- @A e 2gaa
A4, 6 5o 7
N EE DI ERTE

3 419) 0
g Fe QlEe A FERE

A=A Akl Aekd, e, 5

Sopol AA ALY 9
AEe Bl F§97 F9 20034
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o] % CICA(Confederation of International Contractors
Associations)«= A AlA AR 3] dAe] A o],
AA FIEC(H 4243, FIUC(EHE ol 2] 7114 3 3)),
OCAJI(YE3s]e111 43 5]), CINCA(FT=3se:1443]), CCA
U4 d3]), TCAEHZIAAEES]), CBIC(E 44t
A3]) o] FHo T

AT JAsE Ak AFHAA Ay, J3EEs i
Hsla 9o, #AAFE, PPP, £ Toll thdk o]Frel o
3 EE W AFE 1Y

5. Turkiye Is Bankasi A.S. ¥ &

o O

b o 1o

Al 02015, 11. 11 (57) 10:00
2 0 H7] o] ~®Ef Turkiye Is Bankasi #A} 3] 2] 2
Az F 102
Turkiye Is Bankasi : Can Yucel (Manager), Sermin
Sosanoglu (Manager), Tulin Inhan
(Manager), Pinar Tunali
(Specialist), Gul Aydin (Assistant),
Ozgur Taskinoz (Assistant), Senay
Demiray (Assistant)
gAY 3: AT AH, &5 g, Earel &%

0 a% Fa4

Tirkiye

Head Of

5 i A
TURKIYE $ BANKASI

Tiilin Inhan
Unit Manager

Is Bankasi A.$.
ffice

International Financial Institutions Division ~ Phone : +90 (212) 316 28 50
i 1 F

IS Kulelerl Kule 1 : 2
34330 Levent / Istanbul tulin.inhan@isb
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- i ]
TORKIVE §\ BANKASI TURKIYE Y, BANKASI
Pinar Tunal Can Yiicel
Specialist Unit Manager

Tiirkiye lg Bankasi A.S.

Head Office Tiirkiye lg Bankasi A.S.

Corporate Banking Head Office

Marketing and Sales Division Phono : +90 (212) 316 42 32 Corporate Loans Underwriting Division  Phona : +90(212) 316 2071

IS Kuleleri Kule 1 Kat:29 Fax :+90 (212) 316 07 43 I$ Kuleleri Kule 1 Floar:31 Fax :+90(212}316 0855 -56

34330 Levent/ Istanbul - Turkey pinar.tunali@isbank.com.ir 34330 Levent / |stanbul - Turkey can.yucel@isbank.com.tr

e
o 3 B 1 g ]
TURKIYE Na BANKASI TURKIYE S, BANKASI
Giil Aydin Senay Demiray
Assistant Specialist Assistant Manager
Tiirklye l§ Bankas: A.S. Tiirkiye |5 Bankasi A.S.
Head Office Head Office
International Financial Institutions Divislon  Phone : +90 (212) 316 28 22 International Financial Institutions Division Phone : +90 (212) 316 28 49
1S Kuleler! Kula 1 Fax :+90(212)31600 28 1S Kuleleri Kule 1 Fax :+90(212)316 08 32
34330 Levent / Istanbul - Turkey gul.kostu@isbank.com.ir 34330 Levant  Istanbul senay.demiray@isbank.com.tr
]
2% z A & 5 Al
TURKIYE BANKASI TURKIYE BANKASI

Y. Ozgiir Tagkinéz

Assistant Manager N. Sermin Sarag Sosanoglu

Unit Manager

Tiirkiye |3 Bankasi A.§. Tiirkiye I Bankasi A.§.

Head Office Haad Offlce

International Financlal Institutions Division ~ Phone : +90 (212) 316 28 42 Corporate Loans

IS Kuleleri Kule 1 Fax 1+80(212) 316 08 32 Underwriting Division Phane : +90 (212) 316 20 48

34330 Levent / Istanbul - Turkey ozqur taskinoz@isbank com ir 1S Kuleleri Floor: 31 Fax | +90(212) 316 0955 - 56
34330 Levaent / [stanbul - Turkey sermin.sarac@isbank.com.tr
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19243 A4+

O Turkiye Is Bankasi H3 o]a)Ad RZF ay #AHMA =
Garanti Bankasi®} f-4}3F S H <

- JEHOR NEEE BI oYY RIS WFsr, HY
FEQLY] v NEF BF T2A2E AT AS
] 2~

- g ZEAA oA Proposal 4 — Separate
Underwriting Division AE — ®A} W Committee 7
— 223 e g8 §F UE

O dntAQl Hrl Z2AM2E AL skl Turkiye Is Bankasit

SIAZE AFY S & sl e @ JVYe AS, 1
71#E oylrk? @ E7Igel S A5, BUIYY 7=
= oy e A HEY

© Ta-FAVIAGME)= #1%t 594 Z2ade glon, ty
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°olFd BT el e oHws ERSAT det
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calling 3ol ARNom, Aa& FJ/\EU} o Iyle o
A AE 792 ko] UHsha S

o whok & 7] Zﬂg7]°401 Turkiye Is BankasiZ*E o] &4

He Oes 948 45, B W Hde d™stor &
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= A7 29 A
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6. STFA Construction Group 9 &

Al 2015, 11. 11 (tn) 14:00
2t HI ol2®EH STFA Group ¥4} 392
Azp o F 54
STFA : Tolga Mut (Manager of Business Development),
Emre Sen (Chief)
A AAHE: AT A, & dg, G &%

(0]
m o o

O |9 F22AA

Emre SEN
Business Development Chief

O STFA Group< A, 72, A, g8& Aoz sk
7)o i 2Fo2A 19389 A= on, gy
of, AL$-Hl, ol FE Fol Agom AEd ¥yl AMP
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o STFA+ Dogus® Yapi Merkezi®} vlz7FA 2 o] A H
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7. Ant Yapi Construction @&

o o Al :2015. 11. 12 (&) 10:00
o & A H7 olA¥ETH Ant Yapi EAF 394
o BAA 1 % 49

Ant Yapi : Senith Kutay (Manager of Business
Development), Ali Atay (Manager of
Finance & Administration)

feadds: AT A, £ de

Senih KUTAY
All ATAY
Finance and Adrinlstrative Manager

III ANT YAPI lll ANT YAP!I’

tos cow Ol
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8. F=d2d HI AHAIFLE BT

o

Al 22015, 11. 13 (&) 10:00

CHY) ol ARER £E0ed By dgARa
47 ¢ % 39

& A AA

(@]
b o 1o
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x 2
¥ M RyISEYLY
A 237, Noramin
3, Maslak Istanbul
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Mobile : +90-531-665-4507
E-mail : bdrover@koreaexim go kr

O] 2EHE AJ Blylkdere Cad.
e Is Merkezi 3Kal
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