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Ȩ Factsheets: ˼♫̻, ̧ᵃ/ ᴌ, /  ח

ȩ Procedure: ּר/ʹ♥ ˼ᴘ 

̭ϼ ˝Ἇ˾ ╪Ҋ╪ᴘ ở ḟῶ 

Initiative  

Program  

Project  

Ȫ Implications: ῶ/Ҋ╛ḟῶ 



Ȩ- E`bsrgddsr 

ü  ̻♫˼ ᶘ͈ שʷ: 65ˉ̭, 44‟ ᶕ, 21Ɑ ѽ̭ ץ♆  Ҋ╪ᴘ ̬ừ╪ ̭שׂ

ü EU ̭ ʷ ᴌ ɠ ᾏֹו♅ ┘ׇᾋῳ ˼♫̻ 

ü Ṇ(Core-Periphery)ד-ᾑשׂ  ̒˾: ‗ѻ Ἐ◌ ˛♣(Growth Pole) ɠ דṆ ͒ ̐(Spill -over)  

̬ṧ ҆ ̭ʷ 

Ҽῳᾋῳ ׂ̭ש, ᶡ̇ (2ˉ̭) 

Ҽϳῳᾋῳ ╩ҲИᾋῳ, ̭, ᵣᴃ╧ᾋῳ, Ḻ ϳ, ᾔʷ ᵋ, ᵖ
, ḅ‐ᵞ, ṏӭῳ, ׇₓᾂ, ẁᴱϫ╧, Ҽ ᶘᵋ 

(11ˉ̭) 

ϳῳᾋῳ ╩Ҳ, ᾂ , ḟ͏ׇҢᾋ, ᾂᵖח , ῳ ʷѮᾂ , 
И , ᶜӭẁ, ṥ  (8ˉ̭) 

■ ῳᾋῳ שׂ ᾂ Ḻכּ→ , ᾂ , ᵋ ᶆѮᾂ , ᵋ͖ᾂ
ᾂ קּ , ᾂ  (5ˉ̭) 

Ἁῳᾋῳ/  
Ṧῳ ᵖ  

ở→ӭῳׇẈῳ, ῳה›ḅᵖ , ₓᵠ, ╧ב, , ╧ᾂ
פֿ╧ ,⁄ׇ , ≈╧ , ╧ׇ , ᵋ, ⅔ᵋѻ, ᴃḒ
Ю, Ḓᴃ╩, ₆ᶈ, ᾋᵖῳ, ᴃᾂ ╩ (16ˉ̭) 

/ᾋῳש  
ҳᵛ̭ʷ⁴  

→ ,ᾋῳש ׇ╧ϫ, Ḿᴘᴱᾋ, Ɑּקῳ, ῳ♫ᵋḒ╧▪, 
ῳᵋᶆѮῳ, ᶜҲḒ (7ˉ̭) 

Ҽ┘ב ׳Ӣ, ᴱᵞѮῳ, , ᾅᴘḒ ῳ, ṩʷᵖῳ, ʷᵖ, 
ׇ Ẉῳ, ᵖ ῳѮῳ, ᾅᴘḺѮῳ, ›ᾂ Ѯῳ, ᴘ
ῳ ῳ, ΌḒѮῳ, ἚᵋẈῳ, ᵞ ҲѮῳ, ṏᾂѮῳ, ᶛ
И͋ᴘ (16ˉ̭) 
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1. ˼♫̻ 

■ᴫ: SinoSquare  

ˉ⅔ ⁴Ἅ ̭ʷ ̬Ἐ 

[ ̃ #2] ⁴Ἅ ̭ʷ 

⁴Ἅ ̭ʷ: 

65ˉ̭ 

╩̬: 

 ᶕ ‟44 

(63%) 

GDP: 

 ש21Ɑ ѽ 

(29%) 

╪Ҋ╪ᴘ 

˼♫̻ 

[ ̃ #1] ˉ⅔ 



Ȩ- E`bsrgddsr 

ü  Ҋ╪ᴘ ⁴Ἅ ̭ʷ ˼♫̧ᵃ Ҋ Ἒ╪~̭שׂ

ü ⁴Ἅ ̭ʷ Ҋừ ‗■/Ѹ■ ʹ ♆ḟ⌐ ᴌ ɠ ╪Ҋ╪ᴘ ̬ừ ᾏ  Ҳᶘ 

2 / 5  

2. ̧ᵃ/ ᴌ 

Ὕ █ 5√ ш˾, ͖  ừḖ͖ ͖כ 
■ᴫ: ╩ḇᵩ ̭„ (http://kr.people.com.cn/ )  

■/ᶱ ᴌ 

■ᴫ: †ᴚ͖ở 

[ ̃ #5] ᴌ ởᴔ [ ̃ #4] AEI CGIT 

Ҋ№ּר♥ ■ 
(ODI)  

Å48ˉ̭, 70.5‟ ѽ(22%+)ש  

Å♆  Ҋ№  קּ 15.3% ■

Åᾔʷ , ╩Ѯ, ׇₓᾂ, שᾋῳ, ■ , ̭ 

♥רּ№ ■ 
(FDI) 

Å948ˉ ͖, 36.7‟ ѽש(+4.2%)  

ÅICT, ͑║, ở ἉẈᾂ 

№˝Ἇ 

Å60ˉ̭, 1,401ˉ ᴘ♬  

Å˾ (У ҊẈ +16.7%♆)שѽ ‟375.5  ͑   

Å♆  Ὕקּ 43.3% ד 

Ὕ █ 
ÅὝ : 2,4395‟ ѽש(Ẉׂ2%+ ,27.7% ש)  

ÅὝ█: 1,544.3‟ ѽש(Ẉׂ23.2%- ,23.3% ש) 

Åׂכּ→-̭שḻ Ŝᾏ ᴘӢ ˼♫Ḿ ŝ ̎Ҽ ˝Ἇ ᴌ Ἁᶕ(6√) 

Åׂ̭ש- ʷᵖ ╪Ҋ╪ᴘ ᴌ MOU ˷(6√) 

Å╩ҲИᾋῳ ■ ᵋ -ḖӒ ̃ἳ Ҳ ở Ὕד(9√) 

ÅBRICS ᾍˉḘ╕ (NDB) ḵ(7√) 

ÅŜׂש-̭שᾋῳ-ᶡ̇ Ḙ♆ 3̭ ᴌ ׂ͖ש ᴘӢᵲŝ Ẉ(√7)כ 

Å♫7  BRICS ╢, ♫15  SCO ╢ ˉ (7√) 

ÅAIIB ♩ Ἁᶕ(6√) 

ÅŜ╪Ҋ╪ᴘ ̎Ҽ ˝Ἇ˾ ŝ Ḙ (3√) 

Åׂ̭ש- ᾂ  ˼♫ ̬ ח  ╢(460‟ ѽ4 ,ש√) 

Åׂ̭ש-╩Ҳ 220‟ ѽש ͈ᶘ ˉḘ  ˷ 

[  Ἇ˝№ ̭שׂ [#3 ̃

AIIB ּשᵖ  ◐, ᾂ  ╩ (10.8)∙קּ ׇ  



Ȩ- E`bsrgddsr 

ü 5Ҋ ЬἍ(Development Axis) & 6 Ҋ ˼♫ (Development Corridor)ח  

ü ŚFn Ntsś'Ҋ№( * ŚFn Vdrsś'Ҋϼ): ͍ᵘ →Ἅ ∙  ɠ Face-lifting  
) Ś@arnqa Hmś'Hqdk`mc Lncdk( ɠ ŚFn Ntsś'D`rs @rh` Lncdk( 
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3. /  ח

CA 

RS 
E 

M 

PG 
WA 

IO SA 

SEA 

IO 

E 

SCS 

SPO 

CN 

Route #1  

Route #2  

Route #3  

Route #4  

Route #5  

Corridor #1:  
 ᾋῳש~ᶡ̇~̭שׂ

Corridor #2:  
ᾍ ┘ׇᾋῳ Ҋᵄ ̧ר 

Corridor #4:  
~̭שׂ ᾂ  

Corridor #3:  
 ῳ~Ἁῳ שׂ~̭שׂ

Corridor #5:  
BCIM 

Corridor #6:  
Ҳ╩~̭שׂ ╧ϫ 

[ ̃ #6] ˼♫  ח



ȩ- Oqnbdctqd9 ּר/ʹ♥ ˼ᴘ 

ü ♬ᴘ: ᾋḵ ᴘ˼ ♥רּ  ӫ ѻ͖ Ἐ̐ / ˉ█ ּק'Sgdqdŝr MN rtbg sghmf `r ` EQDD ktmbg-( 

ü ʹ♥ ˼ᴘ: ׂש◌͖ Ἐ◌ ʷѨἘ / ṩ ᾏἘ(Urbanization, Industrialization, Democratization)  

ɇ  ̭♫ ˉḘ ᴌ Flagship Movement  
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 ᴘ ʹ♥ ˼ᴘ˼ ♥רּ

̬ừ 

ᴌ 

Short List  Program  

Project  
Project  Project  

Public/PPP  

̬ừ 

Connectivity  

OBOR VC Spill -over  

CAPEX 

Project  
Project  Project  

Public/Private/PPP  

[ ̃ #8] И −  [ ̃ #7] Eurasia Initiative  

ῶ  ᶘҥ 
(Flying Geese Model)  



Ȫ- Hlokhb`shnmr9 ῶ/Ҋ╛ḟῶ 

ü Rising or Raising Eurasia  ɠ ♩ṥ/͖ ḟ  ◐Ἇ♩ 

ü Initiative  ɠ Program ɠ Project ɠ Growth ɠ Oqnfq`l Œ 'Eddca`bj Knno( 

ü Solution: Who Knows?  
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ῶ Ҋ╛ḟῶ 

ÅOBOR: Just trigger, ּקἳ ʷѨ Platform & Program ˉḘ 

Åϼƙ№ ד⅔̭ ˼◘: Positive Sum  

קּ  
(Hub & Spoke System)  

 
S/A, J/V  

 , ּק ͖)͖┘̭ שׂ)
 

PPP ở 

 שׂ
◌ 
͖ 

ѻ 
͖ 

͖ ♩ṥ 

Eurasia Ḙ♆ Ἇ  
(‗■/Ѹ■ ᴌ, Ɑ┬) 

 
ᴌ/ ■ Re-orientation  
(Go West & North)  

 
›Ћּקƙ╩  ˾⁴ ץ♆ ׇ
■/PPP ở ͖  Ḙ̰ 

Eurasia ᾋ◌♆ץ Ὕᵛ 
(Where to go, ּק ) 

 
ᴘ♬  Ḙ̰ 

(Long list ɠ Short list)  
 

Eurasia Biz. Model ♣ˡ 
(Public, FDI, MDB, PPP)  

♩ṏ Ὕֿפ/Ḙᾍ ˃  
 

┘ׇᾋῳ Workgroup  
(И −  ͖Ḗ ᾑ  ⁴̬) 

 
AIIB ӫ ᴌ 

( ͖ ᴘ͋ן ̒ Ҋ) 

ᴌ 
Å‗■/Ѹ■ ʹ ᴌ ῶ♩Ἐ: EU(♩ᶑ or Ḗᶑ) 

Åׂשᾑ-דṆ ʻӫ 

Connectivity  
Åϼᵄ ̃ᵛ̭(Land-locked Countries)  

ÅNetwork Effect  

Funding  
Åׂ̭ש ■͑ᴌ: ╪Ḗ♅ ͖Ҋ  

Åᾏ ᴘӢ ͖͑+ @HHA+ MCA Œ ̐ἲ 

ṩ ᾏἘ 
Åּק♩ : G2 vs. G-Zero(Power Vacuum)  

Ą̊ ᾋ˼♫9 Cdas+ Bnllnchsx Œ 

ICAK 

[ ̃ #11] ᾋ◌♆ץ [ ̃ #9] China Way  

[ ̃ #10] Workgroup  

ō 

ō 

CIC Capital, CDB, China Ex -IM  

Angus Deaton: Dilemma of DA  

EU, EFSI, 3,150‟ ┘ᴘ 
╪Ṓ, 1,100‟ ѽש(5У) 





[ ̃ #1] ╪Ҋ╪ᴘ ̬ừ 

< ṥ 1>  

̒ᴍ ṥ  Å̭ ᶱ∙, ̭ʷḘ♆ˉ ⌐∙ , №ᶱṥ, ừᶱṥ, ╩ḇ╕  

ᾑ ϼ↑ 

Å̧  Ḑ ›Ћּק ╩ ׇ ˝Ἇ 

Åϼ ■┘ᶱּ̬ק Ҋ 

Å  ᾂ₫  Ҋ, ̻ Ḙ , ⌐ῶ  ˷♫ Ҋ 

ᶙ♅ 

Å˼ ♫Ḙ♆ Ợ 

Åּק ʹ И −  ˃  Ḑ ừ  ̧ᵃ 

Å┘ׇᾋῳ ̎Ҽ Ḙ♆ 

Ŝᾏ ᴘӢ ˼♫Ḿ ŝ9 

ᾑּק ᾍ◌ 

Åׂש ῳᾋῳ, ϳῳᾋῳ, Ἁῳᾋῳ ӫ ּק ϼ ̭ʷ ̧ᵃ/ ᴌ ˃  

ÅŜᾏ ᴘӢ ˼♫Ḿ ŝ ⁴˷ ̧  ẁ Ḑ ̭♫ᶶᵃ/ᶴ /̐  קᾑּשׂ ├̧/

Å■∙ ̎͒ ד⅔ ᴱ (Ἳ┘̒ ˝Ἇ) Ḑ Ŝᾏ ᴘӢ ˼♫Ḿ ŝ ›Ћּק/■∙ ẁ 

Å→ᴱᶱ  ̭♫̎ ᾑ Ŝ̎ ᾏשׂ  ᴘӢŝ ̋Ἇ 

Ŝ10Ἒ͖ ừ ᾏ ᴘӢŝ9 

ᾑּק ♯ 

Å ◌ ủʸד ,ד◌ ủʸד, ‗ῶ, ṏ ╧ ӫ ˼♫̻ ↑ 

ÅŜ0̄ ẁ, 6ˉ ס /ɠ Ҋᵄ ץ♆ ŝ ˝Ἇקּ͖ ˉ3 , ‗/ № ̓ ˼♫ᶱ ˛♣ Ἐ 

■͑ Ɑѽ Å№ ṏ┘ (ᾏ ᴘӢ ͖͑), ̭┘͖+ @HHA+ MCA Œ NC@+ ḇʹ ■͑ 

˾  ͖ʹ Å2015~2049 (35 У) 

ᾏ  ˾  5Ҋ ṧ 

Å♩ Ὕᵛ, ἲ ץ♆ Ḙˉקּ ,שּ ץ♆ ♆Ṇ̭ ̎Ҽ ˼♫Ḙד~̭שׂ (   ˃  

ÅҲᴘ ) Ҳᴘ, Ҳ, ̬ ӫ ̧  ╩ ׇ Ḑ ᾍ ╩ ׇ ˃ , ›Ћּק ↔Ἳ/♄◌ ╩ ׇ ˝Ἇ 

Åɵ  ) ᶱ/ ■ ◌ṅ ♫˛, ׂ דṆ̭ ╩͖קּ ̭ש ׇ ■ Ҋ, ■┘ᶱּקҊ Ҋ 

Å  ) AIIB/NDB Ἇᵛ, № ♩ṥ/͖ ⌐ῶ  ̻ Ḙ  

Åḇᾑ ) ᵭУ 1ᵠ ᶕ ◌ № ╩̭שׂ ,∙קּ ͑  Ҋ 

■ᴫ: SinoSquare  

+ ᾋ , ⌡Ϯ, ̘ᾋ 

i.e., procedure  



[ ̃ #2] ⁴Ἅ ̭ʷ 

< ṥ 2>  

ᾋῶ 

→ᴱᶱ  
Όᵞ  

ởᵞᵋ  

ӋỸḺ 

 ב

╧ᾂ ṩ 

ᶘᾂ Ḓ 

ᴘ ᵋ҂ 

ḺѮᾂ 

ῳ И 

ṥקּ  

ở╧Ӣ 

ϫ╧ᴘẈ 

ᴜṏ 

 

■ ᵋ  

Όׇᴵ ᵋ 

♄→ 

̘♄→ Ь╧ 

ӗᾂṥᵋ  

1 

7 

10 

8 

2 
6 

9 

3 

5 

4 



[  Ἇ˝№ ̭שׂ [#3 ̃

ü 8Уʹ ⁴ ͍  צּ͒ Ἇ 2006У˝№ ̭שׂ ʷ(8√ ◐ ♆УẈ +27.6%)צּ 14.3% ͉  

ü 2014У ừ⌐ 20Ҋ ͖ ♆ of 1,918 שѽ ‟1,152)דὝ 60%   ‟ ѽש) 

< ṥ 3>  

■ᴫ: ׂ̭ש ừᶱṥ(http://www.mofcom.gov.cn/)  

(ᾒ‟ ѽש) 

ὠ⌐ ͖ Company Ὕד ENR 

1    Ҭ Ὲ  Civil Eng. Const.    16.0  47 

2    Ҭ Ὲ  Sinohydro(PowerChina)    12.6  11 

3    Ҭ Ὲ  State Const. Eng.    12.3  17 

4    ҹ Ὲ  Huawei    11.4  n.a. 

5    Ҭ ᴍ Ὲ  Gezhouba Group    10.4  44 

6    Ҭ ᴋῈ  Road & Bridge(CCCC)      6.9  5 

7    Ҭ ᴋῈ  Habour Eng.(CCCC)      6.6  5 

8    Ҭ Ὲ  Petro. Eng. & Const.      5.9  66 

9    Ҭ ᴍ Ὲ  Railway Const.(CRCC)      5.1  58 

10    Ҭ ᴍ Ὲ  CAMC Eng.(Sinomach)      3.8  27 

ὠ⌐ ͖ Company Ὕד ENR 

11    қ ⱬ Ὲ  SEPCO EPC(PowerChina)      3.7  5 

12    Ҭ ᴍ Ὲ  Mach. Eng.(Sinomach)      2.8  27 

13    Ҭ ֜ ᴍ Ὲ  Comm. Const.(CCCC)      2.7  5 

14    ҉ ̂ ̃ ᴍ Ὲ  Shanghai Zhenhua HI      2.5  n.a. 

15    Ҭ ₮ ̂ ̃ Ὲ  Sinomach      2.4  27 

16    Ҭ  Petro. Pipeline Bureau      2.2  64 

17    Ҭ Ὲ  Greatwall Drilling(CNPC)      2.1  n.a. 

18    Ҭ ≠ ⱬ Ὲ  Intl. Water & Elec.      2.0  74 

19    Ҭ Ὲ  CGC Overseas Const.      2.0  86 

20    ҉ ᴍ Ὲ  Shanghai Elec.      1.7  91 

 ╧ דἏ Ὕ˝№ ̭שׂ

Ὕד ừ⌐ 20Ҋ ͖ 
(ᾒ‟ ѽש) 



[ ̃ #4-1] AEI CGIT 

ü American Enterprise Institute, China Global Investment Tracker  
*1‟ ѽש ╧ừ Ҋ№ ■(ODI) Ḑ ˝Ἇ Ὕד ᴘ♬  
*6,297 vs. 6,407( ш˾) / 781 vs. 1,918(2014 У, 40.7%)  

ü Ҋ№ ■: Ἅּ̭ש Ḑ ■∙ ᾍ ̭ / ˝Ἇ Ὕד: ■∙ ᾍ ̭ 

< ṥ 4-1>  

■ᴫ: AEI(http://www.aei.org/china -global -investment -tracker/ )  

(ᾒ‟ ѽש) 

Ҋ№ ■/˝ἏὝד ᾏ♅ ṧṇ ᾏ♅ 
(ᾒ‟ ѽש) 

ὠ⌐ ̭ʷ ■ (%) ὠ⌐ ̭ʷ Ὕד (%) 

1 ḅ̭ 90.1 14.3 1 ϫ╧ּקᵖῳ 24.6 5.2 

 ḺИὝ⁄ׇ 20.8 4.4 2 11.2 70.7 ד 2

3 ϫѸ 41.8 6.6 3 ᾂ  18.9 4.0 

4 ẁׇֹ4 4.8 30.5 ו ở→ӭ 18.8 4.0 

5 ₂̭ 28.5 4.5 5 Ό♫ᵖ 18.6 3.9 

ᾋῳ 21.6 3.4 6 Ḻש 6 ϳ 17.3 3.7 

7 ■  17.5 2.8 7 ╩ҲИᾋῳ 16.6 3.5 

8 ᴱ 17.1 2.7 8 › ₓ ῳ 16.5 3.5 

9 ╧ ᵖ 16.7 2.7 9 ᵣᴃ╧ᾋῳ 13.9 2.9 

10 ╩Ѯ 15.0 2.4 10 ╧2.9 13.7 ב 

Top10  349.5 55.5 Top10  179.7 38.1 

Total  629.6 100.0 Total  471.3 100.0 

̬ṧ ■ (%) Ὕד (%) Ϯ  (%) 

›Ћּק/♆ᴌ 261.0 41.4 216.2 45.9 92.3 35.4 

͑ἳ 117.7 18.7 20.4 4.3 68.9 26.4 

˝Ἇ/ṥҼỢ 61.5 9.8 46.2 9.8 10.6 4.1 

͑║ 53.6 8.5 - - 26.3 10.1 

̧  41.0 6.5 141.1 29.9 29.7 11.4 

д 28.2 4.5 14.9 3.2 9.5 3.6 

͖ὢ 25.8 4.1 12.9 2.7 15.0 5.8 

 8.2 1.3 5.2 1.1 1.9 0.7 

̘̒ 7.9 1.3 3.6 0.8 5.6 2.1 

̎͒ ᵖ 2.7 0.4 5.6 1.2 - - 

͖  22.1 3.5 5.1 1.1 1.1 0.4 

˾ 629.7 100.0 471.3 100.0 260.8 100.0 



[ ̃ #4-2] AEI CGIT 

ü ϳῳ ᵖ  Ḑ ῳᾋῳ ּק №˝Ἇ Ὕד דҲ 

ü  ᾏ♅ ừҊ♅ ♄Ɑ דὝ ׳┘ῳᾋῳ, Ҽ שׂ ,ᾋῳ/CISש

< ṥ 4-2>  

■ᴫ: AEI(http://www.aei.org/china -global -investment -tracker/ )  

 ╧ דṇ Ὕקּ
(ᾒ‟ ѽש) 

̬ṧ '05  '06  '07  '08  '09  '10  '11  '12  '13  '14  '15  ш˾ (%) 

ϳῳ ᵖ  2.1 3.0 2.4 8.6 10.3 7.0 17.5 21.9 20.3 22.7 12.5 128.2 27.2 

Ҽϳῳᾋῳ 1.3 4.4 7.0 7.6 4.0 15.6 9.1 9.6 8.8 6.6 1.4 75.4 16.0 

Ἁῳᾋῳ 4.4 4.1 7.6 4.5 8.8 6.4 6.5 6.9 9.7 8.3 1.8 69.0 14.6 

ϳῳᾋῳ - 2.3 5.5 1.1 2.0 5.3 3.8 6.0 9.6 11.2 1.3 48.1 10.2 

ϳḅ 1.4 1.6 - 0.1 7.9 9.4 2.2 4.7 1.5 7.9 5.7 42.4 9.0 

Ṧῳ ᵖ  0.8 6.5 0.7 4.0 3.6 5.2 2.2 3.7 2.1 5.6 3.3 37.6 8.0 

/ᾋῳש CIS - - 0.8 0.9 - 1.8 8.4 2.0 0.4 4.7 1.1 20.0 4.2 

 ῳᾋῳ 0.3 0.6 2.3 0.5 3.1 2.0 1.2 1.3 0.5 5.3 0.4 17.5 3.7 שׂ

Ṧׂשḅ - - - - 1.2 5.6 0.3 0.9 1.0 3.4 0.4 12.8 2.7 

Ҽ┘2.2 10.3 - 2.3 3.9 2.5 - 1.3 0.1 - 0.2 - - ׳ 

͖  - - 1.8 0.1 2.0 2.6 - 0.3 2.7 0.3 0.5 10.1 2.1 

˾ 10.2 22.5 28.3 27.4 43.0 62.1 51.1 59.8 60.5 78.1 28.3 471.3 100.0 



[ ̃ #4-3] AEI CGIT 

ü ╪Ҋ╪ᴘ ⁴Ἅ ̭ʷ ш˾ Ὕ2,474)52.5% ד‟ ѽש of 4,713 ‟ ѽש) 
* ᾂ , ׇₓᾂ, ḟ͏ׇҢᾋ Œ 'Fdnonkhshbr L`ssdqr-( 

ü ϳῳ ᵖ  ʿ'Nodm V`kkds(ś ɠ ḖṐ ṩʷѨ(Un-repeatable) ᶘҥקּ Ś⁵ᵘ > ̭שׂ :ϳḅשׂ/
* ╪Ҋ╪ᴘ ̬ừ: ■ ̒♣ ♫̃ ṩʷ  

< ṥ 4-3>  

■ᴫ: AEI(http://www.aei.org/china -global -investment -tracker/ )  

(ᾒ‟ ѽש) 

OBOR vs. Others  ʷ̭ דὝ ⅔ד 
(ᾒ‟ ѽש) 

OBOR Countries  Others  

Rank Country  Contract  Rank Country  Contract  

 1 Pakistan  18.8  1 Nigeria  24.7 

 2 Saudi Arabia  18.8  2 Venezuela  20.8 

 3 Vietnam  17.3  3 Algeria  18.7 

 4 Indonesia  16.5  4 Ethiopia  16.5 

 5 Malaysia  14.0  5 Angola  13.1 

 6 Iran  13.7  6 Kenya 9.9 

 7 India  11.3  7 Argentina  8.8 

 8 UAE 10.6  8 Sudan 6.8 

 9 Laos 10.1  9 Chad 6.6 

10 Russian Federation  8.6 10 Zambia  6.0 

11 Sri Lanka  8.4 11 Ecuador 5.5 

12 Kazakhstan  7.6 12 Cameroon  5.4 

13 Bangladesh  7.4 13 Ghana 5.1 

14 Cambodia  7.2 14 Zimbabwe  4.9 

15 Egypt  7.0 15 Australia  4.8 

16 Turkey  6.7 16 Cuba 4.6 

17 Iraq  6.2 17 Tanzania 4.4 

18 Ukraine  5.7 18 Congo  4.1 

19 Philippines  4.7 19 Mozambique  4.1 

20 Turkmenistan  3.9 20 Uganda  4.0 



[ ̃ #5] ᴌ ởᴔ 

< ṥ 5>  

■ᴫ: KDBҊ→ּ(2014)̻צ  

ṧ ᾋ͖ ד⅔ ᴘ♬   

Ҳ 

ϮἘ ♩♄→~ҳ╪ ṥᵋ ̭שׂ 7  .2013  Å ̭♫ ᶶ⁵  ᾋḵ ↔  

Ḻכּ→~̭שׂ 9 .2013 ᾂ  Å ‗̭ ᴌ˃  Ḑ Ҳ Ɑ͖ ̎ ╢ 

ᾋῳ ᶘᾂש~ӒἘ Ӓ̘̒ ̭שׂ 2013.11 Ḓ Å ̭♫ ᶶ Ҳ ˉ  

~ᾋῶ ̭שׂ 2013.11 ■ ᾂ  Όᵞ  Å ׂ̭ש ᾋῶ~שᾋῳ ᶘᾂ Ḓ ЬἍ ╪ṥ ˉ  

ᾍᾏ ̭שׂ ᾋῳ ᾋḺᵖῳ ѻ Ҳ Åש~̭שׂ 2 .2014 ᴘӢ ̬ừ ⁴˾ḟῶ Ю╢ 

ᴱᶱ→~→♄ב ̭שׂ 2014.12  Å  ⁴◌ 1,776  ̃ἳ Ҳ ♆̬ʹ ˉ  

ӒἘ ̘♄→ Å 856̘~‗╧̬ ̭שׂ 2014.12  ̃ἳ Ҳ ˉ  

ϮѶ~̘♄→ Å 574 ̭שׂ 2014.12  ̃ἳ Ҳ ˉҼ 

ᶶᵃ 

2013. 2 ᾂ  ̐Ѹᵋ  ↔₂̻ ╩Ὕ Å ᾼ14.2√ ˼♫ ᴌּ̬ק ˝Ἇ ʷἳ  ╢ 

2013. 2 ḟ͏ׇҢᾋ ̎ ̬˝Ἇ ╢ Å ᾼ14.6√ ḟ͏ׇҢᾋ, ʷ ■┘  ╢ở ᶕ 

2013. 3  ■Ѯῳ Ḓʷᶘ⅔ ̬ ˉḘ ♩ ˷ Å ᾼ15У ˝Ἇ Ὕ ₆♩ 

2013. 8 ᾂᵖח  ᴜṏ ̭♫ ╧Ћ ḅЏ ↔  
Å ׂ̭ש ừ̭ ̭♫┘ ̎ở ּקṧ 85%ṏ┘/↔₂ ˾  
Å ׂ̭ש ̒ ♫̎ ᾂᵖח  Ḗ Ѹ ̭ ↔₂ ׂש 

2013.11 ₆ᵯ ῳҤ /ᶘ  ╧Ћ ṥӋ ◌ 
Å ׂ₆~̭שᵯ ♩ừ ҂ ᾋ ̬ ◌ ˝Ἇ Ḑ ›Ћּק ̒ᴍ ‗ ʸἉ ˷ 
Å ̒ ♫̎ ╢ 

ᵖᾂ ᶱ͋~̭שׂ 6 .2014 ■ ♩ ˷ Å ↔ Ḑ ⱭἍ ᴌ ˃  ♆ᵩ 



[ ̃ #6] ˼♫  ח

< ṥ 6>  

■ᴫ: Ҋ№˼♫♩ ⁴̬∙(2015)  

̬ṧ Ҋừ ̭ʷ ד⅔ ЬἍ ׂש♣ ⱭἘ ṧ 

~̭שׂ ᾂ  

˼♫  ח
Åׂ̭ש, ᾂ  

Åׂ̭ש ᾍ◌ ᾂ- ׇ - ᾂ  ἲᾂ

- ׇ-ᾅׇᵞḒӢ╧-ה■ ᵋ- ׇ -̐Ѹ

ᵋ  

Å Ҳ/Ҳᴘ, Ἂ┘/ʷᾂ 

ὝἻ̒, ̘ ╧Ẅ, Ợ

ѻּק ӫ 

ḟ͏ׇҢᾋ~ׂ̭ש~╩Ҳ~ḅ‐ᵞ 

˼♫  ח

Åḟ͏ׇҢᾋ, ׂ̭ש, ╩Ҳ, ḅ

‐ᵞ 

Åḟ͏ׇҢᾋ Ѹ - ḏ-╩Ҳ ̭שׂ-

ḅ‐ᵞ ᵠѽᴃ╧ 
Å Ҳ/Ҳᴘ 

  ᾋῳש~ᶡ̇~̭שׂ

♫  ח
Åׂ̭ש, ᶡ̇, שᾋῳ 

Åׂקּשּ︠ ̭ש- ₓ -ᶡ̇ ↕בḒ ᵋ-

Ң-ᶘᾂ→ב↕ ᾋῳש Ḓ 

Åׂ̭ש …Ẋ- -Ἅ‗-Ѹᵖ‾-ᵠ♄→ᵖ-

  ᾋῳש

* ‗ḟ  ̬ừ ׂש 

Å̃ ἳ ↔Ἳ ᴘ 

ᾍ ┘ׇᾋῳ 

Ҋᵄ ̧ר 

Åׂש ,̭שᾋῳ, ■ ᾂ , 

ᵋ͖ᾂᾂ Ḻכּ→ , ᾂ

, ᵋ ᶆѮᾂ  ,ב╧ ,

, → ׇ╧ϫ, בӢ, 

ҳ╪, ИҙבӢ ӫ 

Åׂ̭ש ⌡˃-♩♄→-ᾋῶ-ב♄→-→ᴱᶱ -

■ ᾂ  ῴ ʷ╧-ῳᵖᾂ-שᾋῳ ᾂᶜ

ᴅᾂ -ẁצᾂ -Ḿׇᴱᾂ ẁᴃᾂ -

Ӣ ᴘבӢ ḒᵋỶḒ-ҳ╪ Ḻᵎᵘ-Иҙב

ᵋ҂ 

Å̭ ♫ ʹἍ Ҳ 

 ῳᾋῳ~Ἁῳᾋῳ שׂ~̭שׂ

˼♫  ח

Åׂ̭ש, ■ ᾂ , ᵋ͖ᾂ

ᾂ קּ , ᾂ Ḻכּ→ ,

ᾂ , ᵋ ᶆѮᾂ  ,ב╧ ,

 ӫ 

Å ᶆѮᾂ Ḻכּ→- ᾂ -ṥשׂ  ■ ᾂ

 ϳṥ-ׂ̭ש ῳׇỢ →(͖ ʷҼ ЬἍ) 

Å ᵋ ᶆѮᾂ - קּ ᾂ - ᵋ͖ᾂᾂ -

→ ̭שׂ (˝Ἇ ׂש ЬἍ) 

ÅἊ┘ Ḑ ʷᾂ ὝἻ̒ 

Ҳ╩~̭שׂ ╧ϫ ḖҲ 

˼♫  ח

Åׂ̭ש, Ḻ ϳ, ̭, ᵣᴃ╧

ᾋῳ, ᾔʷ ᵋ ӫ 

Åׂ̭ש ϮѶ-Ḻ ϳ Ь╧-Ẋ- ̭ -ḟ

-Ἳ ׇ-ᵣᴃ╧ᾋῳ 
Å Ҳ Ḑ Ҳᴘ 



[ ̃ #7] Eurasia Initiative  

ü ̭: ͌Ҽ ῳᾋῳ Niche ṏ, ҊᵄἘ Ṑ ̒˝ Œ Mnqsg O`rr`fd 

ü Flood of Initiatives: US, Rusia+ SQ@BDB@+ Stqjdx+ Bdmsq`k @rh`+ B@QDB+ Lnmfnkh` Œ 

< ṥ 7>  

■ᴫ: Ҽῳ╪ṏ 



[ ̃ #8] И −  

ü Network Externalities vs. Missing Links  

ü ᾍᴤ/⁴ἳἘ ṏ ɠ OBOR Economic Community  

< ṥ 8>  

■ᴫ: UN, IEA  

2~6 weeks  
TAPI ɠ TII 








